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QAQ aflManbckan Xene3IHodopPOoKHARA KOMNaHUAR
Omuem o chuHaHCOBOM nonomeHuy Ha 31 dexabpa 2011 200a
(@ mbicavax pocculickux pyGneil, €cnu He yKalano uHoe)

Mpum. 31 pexabpn 31 pexabpn
2011 ropa 2010 rona

AKTMBBI
BueoGopoTHbie akTHBLI
OcHoBHblE CPEACcTEa 8 319349 312 869
Mpeaonnarty! 33 OCHOBHLIE CPEACTEBA 2598 -
OTNOXEHHBIE HANOTOBLIE AKTHBLI 20 3 526 10 389
Wroro BHecoBOpOTHLIE AKTHBE! 325 473 323 258
OBGOopOTHLIC AKTHBbLI
3anacw 9 64 640 57 639
Toprosan 1 npodan AebUTOPCKan I3A0NKEHHOCT 10 90 452 74 852
Mpenonnare 17 199 40639
Mpeaonnars! No TeKywWemy Hanory Ha npubsins 2774 12 552
KpaTkocpouHbie MHBECTHLMK - 109
[eHexHbe CPeACcTEa M MX IKBUBANEHTSI 11 173219 140 151
Wroro oGopoTHbie aKTHBBI 348 284 325942
UTOrO AKTHBbI 673 757 649 200
KANWMTAN
AKLMOHEPHBIA KanuTan 12 10 000 10 000
HepacnpeaenenHan npubsins 289 163 275716
UTOro KANWTAN 299 163 285716
OBA3ATENLCTBA
fonrocpoutibie 0bA3aTrenscTea
[lonrocpoyHbie KpeauTL! M 33AMb 13 - 643
Wroro aonrocpoynbie 0BA3aTENLCTBA o 643
KpaTkocpouHble o6a3aTenscraa
KpaTkocpouHbie KpeauTL ¥ 3aiMb! 13 643 12 557
Toproaan v NPOYAA KPEAUTOPCKAA 33A0MKEHHOCTE 1 214 308

HauucneHHse obAlaTenscTBa 14 214 336
ABaHCH! OT NoOKynateneit 155 335 135948
Mpoure KpaTKoCpouHble 00A3arenscTea 4308 -
Wroro KpaTkocpouHble obasaTenscToa 374 594 362 841
WTOro OBA3ATENLCTBA 374 594 363 484
MTOrO OBA3ATENLCTBA W KANUTAN 673 757 649 200

YTeepxaeHo noaAnucano pyxomcmouﬁf <bad Ih.‘ 2012 ropa.
L I

10.C. Kpathr B.r. ranpun ]
MeHepansHui AMpexTop DUHAHCOBLIA AMPEKTOD

Mpsnaraemsie NPHMEYaHHA Ha CTp. 7 - 26 ABNAOTER HEOTHEMNEMOM YACTHIO HACTORWER hHAHCOBOR OTUETHOCTH, 3



OAQ efAmManbckan NeneiHooopoXHaa KOMIaHUA»

Omvem o cosokynHom doxode 3a 200, 3akoHvuswuicna 31 dexkabpa 2011 2o0a

(e mbicaYax poccudckux pyGned, ecrnu He ykalano uHoe)

Mpwm. 2011 ron 2010 ron
Beipy4ka 1721725 1589770
Pacxoas Ha nepcoHan 16 (8B7 286) (797 594)
Yenyrun 17 (203 364) (158 111)
Pacxoas Ha apeHay MeneiHoaopOKHBIX NyTeR (173 643) (173 643)
Pacxogb Ha apeHay (162 658) (157 813)
Marepuans (147 295) (141 061)
Pacxonu Ha cogepxaHve HenesHoaopoxHbix nyTen (74 520) (97 245)
AMODPTW3AUWA OCHOBHBIX CPEOCTE a8 (25 991) (24 745)
Hanorw (Ge3 nanora Ha npuGLine) {3 927) (4 050)
Mpouve goxoawl (pacxonbl), HETTO 18 (279) 14 954
OnepauvoHHana NpubBbIN: 42 762 50 462
DUHaAHCOBLIE O0X04kl 121 1 308
DuHAHCOBLIE pacxonb! {1 573) (4 279)
MpubbINb Ao HanoroobnoxeHWA 41 310 47T 491
Pacxoasl no Hanory Ha npuSbine 20 {23 170) (14 364)
NnPUBELINGL 3A MO0 18 140 33127
MpouwniA cCOBOKYNHBLIA QOXO0M0 3a ron
Mpoynia coBoKYNHBEIA Aoxon 3a rog - -
MTOMO COBOKYNHbLIA AOX00 3A rog 18 140 33 127

Mpunaraempie NPUMEYaHUA Ha CTR. 7 - 36 ABNAKTCA HEOTLEMMEMOR YACTLID HACTOALLER (DMHAHCOBOA OTYETHOCTH.



OCAQ s«fmManbcKan ¥eneiHodopowHan KOMNaHuA»
Omywem o6 uaMeHeHUY Kanumana ia 200, 3akoHyueLwwuica 31 dexkaGpa 2011 2oda
(e meicAvYax poccuiickux pyGnel, ecnu He yxazaHo uHoe)

MpuuuTaeTchn cobcTBeHHMKaMm KomMnaHMK

Mprm. AKuHoHepHeInW HepacnpepeneHHan WToro
KanuTan npubeIn.
OcTtaTtok Ha 1 avsapr 2010 roga 10 000 245 142 255 142
MpuBeine 3a rog - (2 553) (2 553)
Owenaenabl oBwABNEHHbIE 12 - 33127 33127
OcTtaTok Ha 31 nexkaGpa 2010 rona 10 000 275 716 285 716
Mpubeins 3a rog - 18 140 18 140
OueuaeHabl obbwAaBnNeHHbIe 12 - (4 693) (4 693)
OcTaTok Ha 31 pexabpa 2011 rona 10 000 289 163 299 163

Mpunaraemble NPHMEYaHUA Ha cTp. 7 - 36 RBNAKTCA HEOTHLEMNEMOR YACTLHD HacToAwen GUHAHCOBOR OTYETHOCTH,
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CAQ afiMansbckan xeneiHodopoxXHan KOMNaHUAY

Omyem o deuweHuu deHexHnbix cpedcome 3a 2o0d, 3akonvyuswuiica 31 dexabpsa 2011 2o00a

{8 mbicAYax poccudckux pybned, ecau He yKkazaHo uHoe)

Mpum. 2011 ron 2010 ron
OBrmeHHe OQeHEXHLIX CRPeOcTE OT ONepaunoHHoOn
AeATENEHOCTH
Mpubsine Ao HanoroobnoxeHns 41 310 47 491
Monpaexyn Ha:
AmMopTUaaunio 1 obecuyeHeHne OCHOBHBIX CPencTe a 25 991 24 745
YOweIToK (38 sbrdeTomM NPMiLINK) OT BeIGLITMA OCHOBHBLIX
cpencrs 18 4TS 827
MpoueHTHEIE PpacxXodsl, HETTO 19 1452 2970
Hauucnenne (BOCCTaHOBNEHWE) PE3IEPBa NO COMHATENBHEIM
AOnram 18 (2 462) 2 104
Oemxenre AGHEXHLIX CPEOCTE OT ONePauMoHHOR
ASATENEHOCTH 00 HIMEHeHWH OGOPOTHOrO Kanurana 66 TE6 77 B37
Ymeuvwenna{ysenmyenne) sanacos (7 001) 5 391
Ymevslwenve / (yeenvieHne) 0efWTopckon 3a00MEeHHOCTH
W npeaonnat 10 303 (26 499)
YeenuveHHe KpeavTopckon 3a00meHHOCT U apaHcos 23 667 26 788
93 735 83 517
Hanor Ha npubsans ynnaYeHHbIR (6 530) (21 568)
MpoueHTE NoONYyYeHHbIE 121 1 308
MpoueHTL! yRNaueHHbIE (1573) (4 279)
BoinnadyeHHbLI2 QMBUaeHO L {4 693) {2 553)
YueTan cymMmMa AeHemHbIX CPpeacTs onepauvoHHomn
ACATENLHOCTH 81 060 56 425
OdeuxeHne QEHEXMHLIX CPEeACTE OT MHEECTHUMOHHOR
ACATENBHOCTH
MpuoGpeTeHUe OCHOBHLIX CPeacTE (35 544) (18 665)
Morawenwe sexcens 109 -
Boigaya sexkcens - (109)
YucTan cyMmmMa OCHeXHBIX CPeacTE, HCNONbBIOBAHHLIX B
MHBECTHMUMOHHON OeATeNnbLHOCTH (35 435) (18 774)
OdeuxeHne AEHEXHLIX CPEACTE OT (hpHaAHCOBORA
OeATENbHOCTH
Morawexue obRlaTenscTs No dvHaHCoOBOR apeHae (12 557) (12 177)
YucTan cymMma QeHeXHbIX CPeacTs, MCMNoNbL30BaHHLIX B
chMHaHCOBOW AEATENLHOCTHA (12 557) (12 177)
YucToe yBENWYOHHME ACHOMHLIX CPeaACcTE 33 068 25 474
AoHeMHEBIC CPEOCTEA M MX 3IKBMBANEeHTL! Ha HaYano rona 11 140 151 114 677
AoHexHEIe CPEACTEA M MX IKBMBANEHTE! HA KOoHeY roaa 11 173 219 140 151

Mpunaraembie NPUMEYAHWA HA CTP. 7 - 36 ABNAKTCA HEOTHEMMNEMOR YACTLH HACTOAWEA UHAHCOBOR OTYETHOCTH.
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OAQD afiManbckan KeneiIHoGopoXMHaas KOMNaHUA»
fMpumewanun Kk ghunaHcosol omyemHocmu no MC®O 3a 200, savoHyuswuiica 31 dexabpna 2011 20da
{8 muicAYax pocculckux pybned, ecau He ykazaHo uHoe)

1 OAQO «AmMankcKan MenesHoQ4opoXHaAA KoMmnaHua» (OAQO « ANOK») m ero geAaTenLHOCTL

Hacroswas duHaHcoBan OTYETHOCTL NOArOTOBMNEHa B COOTBETCTBMM © MexayHapoAHbeiMKM CcTaHaapTamu
PUHaHCOBOR OTYETHOCTW 3a rog, 3akoHudwBwwiAce 31 gexkaBpa 2011 roga, ana OAO sFAmansckan
¥enesHogopoxHaa komnaduar (OAQ « AXM{OK» unw — aKoMmnaHnas).

Komnanwa Goina JaperncTprupoeadHa W BegeT CBOoK AOeATenLHOCTE Ha TeppuTopun Poccuiickon Denepalin.
KomnaHua AsnAeTca npeonpyAaTHEM, NOAKOHTPONBHBIM FrOCY4apCcTBY.

OcHogran desmenbHOCME. DCHOBHEIM BUAOM AeRATENnbHOCTH HoMnaHWuK RENAKTCA YCNYrv MeneddoqopoxHoOro
TpaHcnopTa B AMano-HeHeuKkomM asTOHOMHOM oKpyre.

Hpuduveckud adpec u mecmo ocyuecmeneqHus deamenbHocmu. Hpuowweckwia agpec KomnaHuwm:
Poccuickan ®egepauwa, 629300, r. Hoeold Ypeuroi, yn. 26 Cwesga KNCC, 4.3,

2 JxoHOMMYECKanA cpena, B KoTopoh KoMnaumA ocywecTBNAET CBOK ASATENBLHOCTE

Jkonomuka Poccuickol @Pegepayuu  NPpoRBNAET HEKOTOpbie xapakTepHble ocobeHHOCTHW, npucyljue
pasBUMBalWWMCA peiHKaM. Hanoroeoe, BanioTHOE W TaMOMEHHOE 33aKOHOAATENBCTEO AONYCKAWT BO3IMOMHOCTbL
pasnNMYHbIX TOMNKOBaHWA, YTO BHOCWMT CBOA BKNan B npobnembl, © KOTOPbLIMW @ CTanKMBaWTCA HKOMNaHWW,
patotawwve 8 Poccuu. MexayHapoaHsid dMHAHCOBBIA KPW3KMC, BONATUNBHOCTE Ha hoHMO0BOM phiHKE W Apyrde
PHUCKKM MOMNYT OKa3aTe HEraTveHbA adydekT Ha pocCHRCKMA DMHAHCOBLIA M KOPNOPaTHUBHbLIA CEKTOPLI.

PykoBoacTeo co3nasano pesepBbl nog obecueHeHWe C y4eToOM 3KOHOMWYECKOR CUTYaUuK K NepcnexkTus Ha KoHey
oTyeTHoro nepwoaa. Cymmbr pesepecB noa obecueHeHwe O0eBUTOpPCKOR 3300NMEHHOCTW ONpeaenArTcR C©
MCNone3oBsaHMEM aMOAENK NoHeceHHe!X yEeITKOB», B cooTEETCTEMM C TpeGoBaHWAMMKM NPUMEHWMMbIX CTaHnapTos
yyeTa. 3Ty cTaHaapTel TpebyoT npuaHaHua yObimwoB oT obecueHeHUA 0eBUTopCcKof 3a00MKeHHOCTH, BO3HWKLLMX B
pesyneTaTte npowne!x cobbiTviA, U 3anpewawT npuaHade ySeiTkoB ot ocbecUugHeHWA, KOTOPbIE MOryT BOIHUKHYTL B
pesynbTarte Dyaywux cODBITUA, HE3aBUMCUMO OT MX BEPOATHOCTH.

OanvHeAwee akoHoMWdYeckoe pa3lsuTve Poccwickon degepauwi 3aBuCUT Kak OT BHeWHWX hbakTopoB, Tak U OT
BHYTPEHHMX Mep, NPpegnpuHATLIX NPaBMTENLCTBOM ANA NOAAEPMaHWMA IKOHOMHYECKOro pocTta, M M3MeHeHWA B
HaNoroBoM cucTeMme, B 3IaKoHOAATEenNLCTBE W B rocygapcTBeHHOM perynuposaHwuw. Pykosoacteo KomnaHum
CYMTAET, YTO NPUHMMaeT BCe HeoOXOOWMbIE Mepkl ANA NOAOEPHKA YCTORYHMBOCTH M pa3suTuA GuaHeca KomnaHum
B TEKYLUER A8N0OBOR M 3KOHOMWYECKOW cpene.

3 OcHOBHbIE NOMNOMEHWA YYETHOW NMNONMMTHKM

OcHoea nodzomoeaeku dchunamcoeod omyemnocmu. Hactoawas (puHaHCOBaR OTYETHOCTL NoAroToaneqHa a
COoOTBETCTBMM ¢ MemayHapoaHbiMK cTaHgapTamu puHaHcoBoR oTyeTHocoTH («MCPO») Ha ocHOBE Npasvn yyYeTa
no nepeoHaYanctHoi cToumocTy npuobpetedwAa. [Janee NpMBOOATCH OCHOBHLIE NOMNOXMEHWA YYETHOR NOMNMTHUKMW,
KoTopble BbiNKM MCNONbL30BaHbl NPW NOArOTOBKE O3HHOA (DWHAHCOBOW OTYETHOCTH. [daHHble NOoNoXMeHWA Y4YeTHOR
NONWTHKW NOCNeqoBaTensHO NPUMEHANKMCE NO OTHOLWWEHWID KO BCEeM NpeacTasneHHLIM B OTHETHOCTH Nepuoaam.

Homnanua He mmena godepHux nogpasfgeneHnii, COBMECTHbIX NPeanpuATHA WNKM 3cCCOUMMPOBaHHBIX KOMNaHMA No
cocToRHWe Ha 31 gexkabps 2010 roga v 31 gexkabpn 2011 roga.

Banwma npedcmaeneHus chunancoeod omyemMdocmu. Ecnv He YyKaszaHo wHade, nokasareny gadHow
hUMHAHCOBOM OTYETHOCTH BEIDAKEHE! B POCCHMRACKMX pyBnax (apyb.»).

PUHAHCOBEBIE UHCIMPYMEHIMEBI - OCHOBHLIe MOGx00dbl K OUeHKe. ©UHAHCOBLIE WHCTRYMEHTEI OTPaMAaTCA nNo
cnpaseqnMBoOi CTOMMOCTH MMM aMOPTHIWPOBEHHOA CTOMMOCTH B 3aBMCMMOCTW OT ux knaccudhukauwu. Hwxe
npeacTasneHo onMcalue 3TUX MeToO0B OLUEHKHW,



OAQ aAmanbCcKan MeneiHodopoMHan KOMITaHUAYy
MpumevaHua Kk puHarHcoaoll omyemHocmu no MC®O 3a 2o0d, 3akonyuswuidcs 31 dexabpsa 2011 20da
(& mercavax poccuilckux pybned, ecnu He ykaizanHo uHoe)

o OCHOBHbLIE MOMNOMEHWUA YYETHOW NOMMUTHUKK (NpoaomKeHne)

CRPBBBQHUB&H CMoUuMOCMb — 3TO CYMME, Ha KOTOPYH MOMHO obDMEHATL AaKTVB MMM NOCPEenCcTBOM KOTOPOW MOMHO
yperynupoeaTte o0DA3aTenLCTBO NpW COBEpLEeHWM CASenNKM Ha pPbIHOYHBIX  YCNOBWMAX MexQy Xopowo
ocBefoMNeHHLIMKY, HE3EBUCHMbLIMK CTOPOHaMW, ASRCTEYHOLMMW Ha AocbpoeonbHOW OCHOBE.

AnAa onpepeneHWAa cnpaeeanUBoi CTOMMOCTH HEKOTOPLIX (DMHEHCOBLIX WHCTPYMEHTOR, NO KOTOPBIM OTCYTCTBYET
MHOPMAUMA O PRIHOMHBIX UeHAX M3 BHELIHWX UCTOYHWKOB, WCNONbL3YHTCA TakWe MEeToAb! OUESHKW, K3k moaens
AWCKOHTUPOBaHHBIX AEHEMHBIX NOTOKOB, MOOENW, OCHOBLIBAKLWWECHA Ha MHOPMaUVK O HEQABHWX CAENKaX Mexay
HEJFBMCMMbLIMW  CTOPOHaMKU, a Taloke aHanuwi GUHaHCOBOR WHpopmaumKn o6 obbexkTax WHBECTUPOBaHWA.
MpumeHEHWE METOA0E CLEHKKM MOXMET noTpeboBaTte AONYLILEHHMA, HE NOAKPENNEHHBIX HabnoagaeMbIMK PEIHOYHbIMMK
AavHbimu. B ganHoi hrHaHCOBOR OTHETHOCTH COENAaHbl COOTBETCTBYIOLWME PAcKpBITUR, BCNK MaMeHeHWA noboro
M3 AaHHbLIX AOCNYWEeHWA Ha BO3MOMHYK) ansTepHaTtHBy NPMBEnYyT K CYLWEeCTBEHHLIM W3IMEHEHWMAM npubbinu,
Aoxogoe, obwen cyMmel aKkTHBOB NNk o0A3aTenscTe.

MepeocHavansHaa CcmouMocms npegcTasnAeT coGol cymmy  yNNadeHHblx OEeHEXHbIX CcpeacTs wunu  ux
SKEMBANEHTOR, MMM CNPpaBeAnVMBEYID CTOMMOCTE NPOYMX PECYpPCOB, NpefocTaBneHHbix AnA npuobpeTenna aktusea
Ha AaTy NOKYNKM, W BKIKYSET 3aTpaTtel No caenke. OueHka No NepBoHaYansHOR CTOMMOCTH NPUMEHRETCA TONLKO B
OTHOLWEHWM MHBECTUUMA B AONEBLIE MHCTPYMEHTEI, KOTOPBIE HE MMENOT PbIHOYHbLIX KOTMPOBOK, M cnNpasegqnuean
CTOMMOCTE KOTOPbIX HE MOMET GbiTh HEOEeWHO OUESHEHAa, ¥ B OTHOLEHWK NPOW3BOAHLIX WHCTPYMEHTOB, KOTOpble
NPMBA3EHEI K TaKUMM [0NEeBbiM WHCTPYMEHTaM, HE WMEKLWMM KOTUPOBOK Ha OTKPLITOM pPbiHKE, W nognexar
NOraweHnD TaKMMK JONSBBIMKM MHCTRYMEHTaMM.

Sampams! no cdenke ABNAKTCA OONOMHUTENBHEIMW 3ATPaTaMK, OTHOCALLMMHUCA K NPpUobpeTeHuo, BbINYCKY WnM
BbiBbMMK (hMHAHCOBOro WHCTpYMeHTa. JononHwTensHbele 3aTpaTel — 3TO 3aTpaTbl, KoTopoie He Obinn Obl
noHeceHbl, ecnk Obl CO8NKa He COCTOoANAack. 3aTpartel NO COSNKe BKNKYAKT BO3HarpaMgeHue W KOMWCCHOHHBbIE,
ynnadeHHble areHTam (BKNYas COTPYAHWKOB, BbICTYNAMLWWX B Ka4YecTBe TORroBbIX areHToB), KOHCYNbTaHTam,
Gpokepam 1 gunepam, cGopbl, yNNaYyvBaEMbLIE PErYNUPYIOLLMM OpradamM v hoHaoesIM Bupxam, a TawHe Hanory 1
cOopel, BauMmaeMmele NpW nNepedadYe npasa cobcTeeHHOCTW. 3aTpaTtel NO COenke HEe BKNIOYaKT NpPeMuK WK
AWMCKOHTE! MO [OOonNroBsiM oGRA3IaTENLCTEAM, 3atpaTtel Ha GUHaAHCHMPOBaHWE, BHYTPEHHHME aOMWHWMCTPaTWBHbIE
pacxoikl MNK 3aTPaTel Ha XpPaHeHue.

AMopmusuposanHan cmouMocms npeactaenaeT cobol nepeoHaYanbHyd CTOMMOCTD GKTUBa 338 BBRIMETOM BeINNaTt
OCHOBHOMO AONra, HO BKMIOYMAA HaJYWcNeHHble NPOUEeHTEl, a ANA (PWHaEHCOBLIX aKTWUBOB — 3a BoideTom nwdoro
CNMCaHWA NoHeceHHbIX yOrTkoB oT obecueHeHnA. HauucneHHbie NpoUeHTE! BRMOYaoT aMOPTU3IALUMIO OTNOMEHHEIX
npy NEepBOHAYaNLHOM NPHU3IHAHWK 3aTPaT No cAenke, a Tawxe NbbIX NPeMUA UMK QUCKOHTa OT CYMMbLI Noralex1a
C MCnonb3cBaHMeM mMetToaa 3dheKTUBHOR CTaBkn NpousHTa. HauvcneHHsie NpouerTHelE2 40X0Ab6! M HaYWCNEeHHbIe
APOUEHTHEIE pacxofbl, BKMNKYEA HaYWCNEHHBIA KYNOHHBIA A0X04 W aMOpTHU3MPOBaHHBIA OWCKOHT MMM NpemMAo
(BKNIOYAA OTACKEHHYH) NPW NEPEOHAYANLHOM NPWUIHAHWMWM KOMWUCCWIO, NPWM HaNWYUKM TAKOBOR), HE NOKA3LIBAKTCA
OTASNBHO, a BKNIOYaTCA B BanaHcoByo CTOMMOCTE COOTBETCTBYHLWMX cTaTeR akTuaos 1 obasatenscTe B oT4eTe
O (DUHEHCOBOM NONOMEHWK.

Memod adgbcbexmueHold cmaekuy npoyeHma — 3To MeTof NPU3HaHWA NPOUBHTHLIX A0XOO40B WKW NPOUEHTHBIX
pacxofoB B TeYeHWe COOTBETCTEYKILUEro nepuoaa ¢ uensto obecnededHus NOCTOAHHOA NPOUEHTHOA CTaBkn B
Kamaom nepuoge (3chdekTMBHOR CcTaBku npoueHTa) Ha GanaHcoBy CTOMMOCTL WMHCTpyMeHTa. JddpekTveHan
CTaBka NpOUEHTa — 3TO CTABKa, KOTOpPasA TOYHO OWCKOHTUPYET pacyYeTrHble Dyayu|me OeHeMHble BbiNNaTel Wnu
nocTynNneHnnA (He Bxniovan Gyaylve yObITKM NO KpeaMTam) B TeYEeHWEe OHMWAaEMOro Cpoka AeACTBUA (DMHAHCOBOro
HHCTPYMEHTa WNW, B COOTESTCTEYILWMX CNy4ansx, B TeyedHwe Gonee KOPOTKOro cpoka, Ao 4YvwcTon GanaHcoBoR
CTOMMOCTH (PMHaHCOBOTO MHCTpyMeHTa. SdyperTUBHaA CTa\Bka NPoUeHTa WMCnonb3yeTcA ANA AWCKOHTUPOBaHWA
AEeHEMHBIX NOTOKOB NO WMHCTRPYMEHTam C nnasawlwlel cTaskod A0 chnefyllwen O0aThl M3MEHEeHMA NMpouedTa, 3a
MCKNIOYEHWEM NPEMWM MMM OWCKOHTA, KOTOPbLIE OTPaMaloT KpPeAWTHBIR cnpea No NNasalwen CTaBke, YkalaHHoR
ANA AaHHOro WHCTPYMEHTa, WNK No APYTHM NepemMeHHbIM DakTopam, He YCTaHaBNWBaemblM B 33BUCUMOCTH OT
PBLIHOMHOMO 3H34YEHWA. Takue NPemMu KN AWCKOHTbl aMOpPTU3IUPYIOTCA H3 NPOTAMEHWKW BCEro OMWO4ASMOro cpoka
oBpalleHWna WHCTpYMeHTa, PacyeT AMCKOHTUPOBaHHOR CTOMMOCTH BKNOHMAET BCE KOMWCCHOHHBLIE, BhINNaYeHHbIe M
NoNy4eHHbLIE CTOPOHAMMW KOHTPAaKTa, COCTABNANLME HEOTLEMNEMYIO YacTb 3GHPEKTUBHOW CTABKK NpoueHTa

Knaccughukayun puHaHcoeblx axkmueoa. ©SUHAHCOBBIE aKTHMBEbLI KNAcCHPUUWMPYOTCA No  Crnegyowmm
KaTeropuAMm: a) 3aimel v nebUTopcKas 3a00/MeHHOCTb, B) dUHaHCOBLIE aKTUBbI, UMELMECA B HanWM4uK AnA
npoaaxe, B) MHAHCOBLIE aKTWBLI, YAEPKMBAEMbe [0 NOralEHWA, I) (PMHEHCOBLIE AKTMBbLI, OTpaMaemeie No
cnpaseanvBol CTOMMOCTH C OTHECEHWEM W3MEHEHWA Ha cHeT Nnpubbinei u youImkos.
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DUHIAHCOBLIE SKTUEL!, OTPamaemMble NO CNpaseaAnMBoR CTOMMOCTH C OTHECEHWEM M3IMEHEHWA HAa cYeT NpubbINed u
yBeITKOB, NOAPA3ASNATCA HA ABe NoAKaTeropdu: (i) akTUBLI, OTHECEHHbLIZ K AAHHOA KaTeropud C MOMEHTAa
nepeoHaYansHOro NPUM3IHaHWA, KU (ii) aKTUBL!, KnaccupuuvpyemMblie Kak npeaHasHavYeHHbe AnA Toprosng.

dUHaHCOBLIE aKTWEL!, HE OTHOCALWMWECH K KaTeropuu 3aimoB v aebuTopckol 3afonxeHHocTH, MoryT ObiTh
I'IEpEKﬂEOCHd)HquOBHHbI W3 K3TEMOPWUK OTpaxaembixX Nno cnpaae,qnuaoﬁ CTOMMOCTH C OTHECEHWMEM HM3IMEeHEeHWhH Ha
cyeT npubbineid M yObLITKOB TONBKO B PEAKMX CNYyYaAX, BOJHWUKALW|MX B CBA3WM C coDLITMeM, HOCALLMM HEOOBIYHBIR
XapakTep, NOBTOPEHWE KOToporo B Gnuxkaidwem Syaywem ManoBepoaTHO.

DUHAEHCOBLIE AKTWBLI, OTBEYAUMEe OnpeasneHMo KPEeAWTOBE W AeCWTOPCKOR 3af0MmKeHHOCTH, MoryT Obimb
nepeknaccuUuMpoBaHel, ecni KoMnaHua MMeeT HaMepeHue W cnocobHOCTh YAEPHKMBaTbL AaHHbIE (DMHaHCOBbLIE
AKTMEL! B 0603pumom ByayLiem wnu 00 NorateHun.

Kamezopua e3zalmer u debumopckan FadonxeHHOCMEY NpegcTasnAeT coboil He KOTUDYHLWECA HA3 aKTUBHOM
PblHKE HENpPoW3BOoAHbIE [MWHAHCOBLIE AaKTHBLI C© EWKCHPOBaHHEIMKA KMNKM onpegenfeMbeiMi  nnaTexamu, 3a
WCHMNIOYEHMEM TEX U3 HUX, KoOTopele KomnadwwAa HaMepeHa npoaaTe B Gnmxanwem Gyayulem.

B kamezopur uHeecmuyuld, ydepxusaemsix 00 MozaweHus, BXOAAT KOTHPYOLWMECA Ha PbiHKE Henpou3BOAHLIE
OMHEHCOBbLIE AKTWBLI C (DMKCMPOBAHHBIMM MMM ONpPefenfAeMbiMu NNaTeXaMu W (PUKCUPOBAHHLIM  CPOKOM
NOraleHys, B OTHOLWWEHWK KOTOPBIX ¥ pyKoBoacTea Komnavuu MMeeTcA HamepeHWe M BO3MOMHOCTL yAepMMBaTh
WX 00 HACTYNMEHWA CPOKa NOrateHuA.

PyKOBOOCTEO OTHOCWT MHBECTULMOHHBIE LeHHble Bymary K KaTeropui MHBECTHUUMA, YASPHKMBaEMbIX A0 NOraleHus,
B MOMEHT WX NEPBOHAYANLHOrG NPM3HAHWA W oueHuBaeT oBOCHOBAHHOCTL MX OTHECEHWA K A2HHOA KaTeropvM Ha
Kaw Oy OTHETHYK AaTY.

Bce npodue (hMHaEHCOBLIE aKTUBL! BRMTIONMAOTCA B KaATEropwio UHeeCmuUyul, UMEWUXCA 8 Hanuyuu ona npodaxu.
K HMM OTHOCATCA UeHHble Bymary, yaepxusaemsie KomnaHven B TeYeHMe HeonpeneneHHoro nepuona spemMeHu 1
KOoTopsle MOryT GbiTe NpodaHsl B CNyYae BOIHWMKHOBEHWA NOTPe0OHOCTH B HAaNW4YHbIX OEeHeMHbIX cpejcTeax, B
cnyyYae MaMeHeHWA NPOLUEHTHbLIX CTaBOK, KYPCOB BanioT WK KYPCOB UeHHbIX Gymar.

Knaccughukayun purancoesix obrzamenbcme. ©WHaHcoesle o00R3aTensLCTEa KnaccupuuupyloTcA  no
CneaylwMM yYeTHLIM KaTeropuam: a) npeaHaiHaqeHHbie ANA TOProenuv, BKNKYas NpouM3BoAHbie diMHaHcosble
MHCTRpYyMeHTH M 6) npoure duHaHcoesle obfRzaTtenectea. OGR3aTenccTea, NpeaHasHadYeHHble ANA Toprosnw,
OTpaXalTCA NO cCNpasefnuBol CTOMMOCTM G OTHECEHWEM MIMEeHEeHWA Ha cueT npubeined v ySemkos 3a roa (kak
duHaHcoBbIE O0X0Abl WKW DMHAHCOBLIE pAacxodbl) B ToOM nNepuone, B KOTOPOM OHW  BO3HUKNW. [poque
UHaHCOBLIE OOR3aTENLCTEA OTPaMaloTCA No aMOPTU3WPOBaHHOW CTOMMOCTW.

MepaoxavankHoe NpUIHaHue huHancoeslx uHempymensmos. ViHBecTUUuK, NpeaHa3HaYeHHele ANA TOproenm,
NpoW3IBOOHbIE M NpoYMe (DUHAHCOBLIE MHCTPYMEHTHI, OTpaaeMbie No CNpaBseanvBoR CTOMMOCTH C OTHECEHWEM
MIMEHEHWA Ha cueT NpMbbined u yGLITKOB, NEepBOHaYansLHO NPU3HaTCA No CNpaBeAnMBOR cTowmocTW. Bee
npoyme (UHEHCOBLIE WHCTPYMEHTEI MNEPBOHaYaNbHO YYWTHIBAKTCA MO CcNpaseqnUBeod CTOMMOCTM NNC
NoHEeCeHHbIe 3aTpaTel No caenke. Haunyywwm nogTeep:aeHuenMm cnpaseanusoR CTOMMOCTH NPY NEPBOHAYaNEHOM
NPU3HEHWK ABNAETCA UeHa caenkr. Mpubbint Mnu yObITOK Y4UTHIBAETCA B MOMEHT NEPBOHAYaNLHOro NPU3HaHMA
TONBKD B TOM CRy4ae, ecnu Mexay cnpaBefnuBoid CTOMMOCTLID M LeHOW CAenku cyL|ecTByeT pasHMua, KoTopan
MoxeT GLiTh nogTeepM¥aeHa ApyriMy HatnioaaembiMKM B Q3HHBIA MOMEHT Ha pPkiHKE COENKaMW C aHanorvyHbiM
DUHAHCOBLIM WHCTPYMEHTOM MMM OUEHOWHbIM METOAOM, B KOTOPOM B Ka4YecTEE BXOAAWMX NepeMeHHbIX
MCNONb3YHTCA MCKMNIOYUTENLHO hakTU4ecKkue JaHHbIe PEIHKOE,

MpexpaujeHue npusHaHua guHancoesix akmuaoe. Komnauwa npexkpawaeT yuuTelEaTe (hrHaHCOBRIE aKTHBLI,
Korga

(a) 3TV aKTHUBBI NOTaweHbL! N Npaea Ha AeHeXHbBle NOTOKW, CBR3IAHHBIE C 3TUMK dKTHBaMM, MCTEKNKW, 1N
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(6) Komnanwa nepenana npaea Ha AeHeXHbl2 NOToKM OT (PMHAHCOBLIX SKTWBEOB MMM 3axn4yvna cornaweHwe o
nepepaqe, 1 NPY 3ToM

(i) Taxe nepenana BCce CYWECTBEHHLIE PUCKM M BbINDAbLI, CBA3aHHbLIE C BNageHMeEM 3THMW aKTUBaMKW, MNKW

(ii) He Nepepana W He COXpPaHWnNa BCe CYLWECTBEHHbLIE PHUCKM W BeIOAbI, CBA3AHHbIE C BNajeHuem 3TUMM
axKTUBaMM, HO YTPaTUNa NpaBC KOHTPONSA B OTHOLWEHWW A3HHbIX aKTUBEoE. KOHTpONne COXpPaHAETCA B TOM cnydae,
ecnu  KOHTpareHT He WMEeT NPakTWHECKOR BO3MOMHOCTM Npogaats He3aBucMMOoRA TPpeTben CTopoHe
paccmaTpuBeaeMblil aKkTUE Kak eguHoe uenoe Bes HeobXo4UMOCTH HanNoMeHWA A0NONHWTEeNbHBIX orpaHu-“eHid Ha

npoaaxy.

OcHoarbie cpedcmea. OcHOBHbIE CPEACTBA OTPaMAKTCA B OTHETHOCTM NO CTOMMOCTH npuobpeTeHws, 3a
BLIMETOM HaKONNEeHHOH aMopTH3aurK U pesepsa Ha obecuyeHeHne, ecny Takoh umeeTca.

3arpaTtel Ha TeKyLWA pPeMOHT W TexobonyMBaHMe OTHOCATCA Ha pacxXofb! Tekywero nepuoaa. 3aTpaTtel Ha
3ameHy KpynHbIX Y3NoB WNW KOMNOHEHTOB OCHOBHbLIX CPEeACcTB KanuTanu3nupyTcA npH OOHOBPpEMEHHOM CNUCaHWUK
nognexawux saMeHe YacTen.

Ha koHey kamQoro oT4eTHOro Nepuoaa PYKOBOACTEC onpeaenfeT HanwyYwe npu3HakosB obecueHeHWA OCHOBHbIX
cpeacTs. Ecnv BmiREneH xoTA GOkl OAWH TaKOH NPW3HaK, PYKOBOACTBO CLUEHWBAET BO3IMELEaeMyd CYMMY akTuBa,
KOTOpan onpegenneTcs kak Hawbonbluaa U3 ABYX BENWYMH. CNpaBennuean CTOMMOCTb 3a BbINETOM 3aTpar Ha
npoaaXy akTWea U CTOMMOCTb, NONYYeHHaA OT ero WCnonb3oBaHuA, BanaHcosas CTOMMOCTE aKTUBa YMEHbLLUAETCHA
00 BOo3Mewaemoi cymmsl, yObiTok oT ofecueHeHuA oTpaxaeTcA B npubbinn wnu yObiTke 3a rof. YGwuiTok oT
oBecUeHEHNA aKTHBa, NPHU3HAHHLIA B NPOLINbIE OTYETHLIE NEpUoas!, CTOPHUPYETCA (NpW HeobxoAWMOCTu), ecnu
NPoM30LING M3MEeHEHWE PACYEeTHBIX OLEHOK, UCNOMNB30BaHHBIX NPY onpedeneHW¥ CTOMMOCTH OT MCNOoNbL30BaHWA
akTwea nuBo ero cnpaseAnNMUBON CTOMMOCTH 338 BLIYETOM 3aTPaT Ha NpoaaHcy.

MpuBbinb MNKM yOBITOK OT BbIDBITUA OCHOBHLIX CPEACTE ONpeAenseTch Kak pasHuua mexay nony4YeHHoNR BbipYy4YKOR
OT NpoaakK W ux GanaHCoOBOA CTOMMOCTBIO M OTpaaeTcA B npubbinn vnu yObeITkEe 3a rof B COCTaBe NpoYero
onepauuoHHOre goxoga N pacxofos.

Amopmuzayun. Ha 3emnio amMopTu3auus He HaYMCNAETCA. AMOPTM3aUWA NPoHWX ODBLEKTOB OCHOBHLIX CPEACTB
PACCHMTBIBAETCA [MHERHLIM METOAOM NyTeM PaBHOMEDHOMo CNWMCaHMA WX NEepBOHAYanLHOW CTOMMOCTWM OO0
NYKBMAAUKMOHHOR CTOMMOCTH B TEHYEHMEe CPOKa WX NONEe3HOro MCNoNL30BaHWA, 8 UMEHHO!

CpoK NoNe3sHoro McnonNbL3oBaduA (kon-eo neT)

3pavwA 20-30
CoopyXeHWsa 5-100
MawwuHsl 1 cGopyaoBaHue 1-15
TpaHcnopT 1-15
MNpouee 1-63

JIMKBMAAUMOHHAA CTOMMOCTL aKkTuea npeacTasnAeT cofoR omuaaemylo cymmy, KoTopylo Komnanua morna Gel
NONY4WTE B HACTOALMA MOMEHT OT NPOAEMK aKTMBa 33 BLIYETOM 3aTPaT Ha NpoAaxy WCXoAR W3 NPeAnonoMHeHns,
YTO BO3PAcT aKTHEa WM ero TEXHWYECKOS COCTORHWE YHEe COOTBETCTBYET OMWAIEMOMY B KOHLE CPOKa ero NoNe3Horo
Mcnons3oeaHun. JIMKEMOAUMOHHERA CTOMMOGCTE GKTUEOB M CPOKM MX NONE3HOMNo MCNonL30BaHWA NepecMaTpuBanTcs
W, NP HE0OX0AMMOCTH, KOPPEKTURYIOTCA Ha KaXOYK0 OTHETHYH naTty.

OnepayuonMdan apenda. B cnydanx, korga Komnadua ABNAETCA apedaatopoMm no [Oorosopy apeHabl, He
npeaycMmaTpUBaOWEMY NEPEXOA OT apeHacaarens Kk KOMNaHMi CYLUeCTEEHHBIX PUCKOB W BLIFOA, BO3HUKAIOWMX M3
npaea cobcTBEHHOCTH, ODLan CyMma apeHaHbIX NNaTesen oTpaxaeTcs B npubbiny MNv yooiTke 3a rog NMHeAHbBIM
METOAOM B TEYEHWE BCEND CpOoKa apeHabl.

B cnydYanax, KOoraa akrvBbkl CO3KTCA Ha YyCnoBWAX DI'IEPEIJ,HOHHQI:! apeHabl, apeHiHbIE NNaTeXW K NonyyYeHWwro
NPHU3IHaKTCAH Kak apeHaHblia goxoq NMUHERHBLIM METOO0M B TEYEHWE BCEro CpoKa apeHabl.
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Of6azamenscmea no gunaHcosold apende. B Tex cny4dasx, korga KomnaHwAa ABnAeTCA apeHaTopom no
Aorosopy apeHabl, NpM KOTOPORA npodcxoawT nepegada Komnanum Bcex cylw|ecTBeHHbIX PWCKOB M Bbirog,
CBA3aHHLIX C BNageHUeM, apeHayeMble aKkTUBLI KanUTanuw3aupyTCcA B COCTaBe OCHOBHBIX CPEACTB Ha naTy Havana
CpOKa apeHabl Mo HAWMEHBLUER W3 ABYX BENWYMH. CNpasenanyveod CTOMMOCTH apeHOOBaHHLIX aKTUBOoB W
AWCKOHTUPOBAHHOR CTOMMOCTHM MHHUMANbBHbIX apedHOHbix nnatemed. Cymma Kawaooro apedaHoro nnarvexa
pacnpegenfeTcA Mexay NoraweHuem cyMmmMbl oBA3aTenecTea W (hMHaHCOBLIMKW PAcX0oAaMu TakuM oGpasom, YTobbl
ofecnednTs MNOCTOAHHYKD BErNWYUMHY NPOUSHTHOR CTaBKM Ha HEenoraweHHLId oCcTaTtok 3afo0fMeHHOCTW no
duwHaHCOBOR apeHge. CooTEETCTBYHLME apeHiHele obAszatenscTea 3a eoMeTom Dyayumx UHAHCOBLIX
pacxooB BKMIOYAKTCA B COCTaE 3aeMHbIX CpefcTe. 3arpatel Ha BbINNaTy NPOUEHTOB B COCTaee apeHiHb!x
nnaTtexei OoTpaakwTcA B nNpubbiny wnM yObITKeE B TeYeHWEe CcpoKa apeHab! No MmeToay 3MdMeKTUBHOR CTaBkWu
npoueHTa. AKTUBbLI, NpuobpeTeHHbpe No gorceopam (PUHaAHCOBOW apeHabl, aMOPTU3AKUPYIOTCA B TEYeHWe CpoKa ux
noneaHoro WCNoONbL3IOBaHKMA WNW CpOoKa apeHgkl, ecny oH Gonee kopoTeWA, ecny ¥y Komnanuw HeT 4OCTaTOMHOW
YBEQEHHOCTHM B TOM, YTO OHA NONYy4YMT Npaso coBCTBEHHOCTH Ha 3TOT aKTHUE Ha MOMEHT OKOHYaHWA Cpoka apeHab!.

Hemamepuansubie akmuast. HemaTepuaneHbie akTueel KOMNanuy, KpoMe ryasuna, MMeT onpefenaHHbii CPoK
NoMNe3Horo WCNonbL30BaHuA W BRIKYaKT KanwTanwiaupoBaHHOE nporpamMHce obecnedeHwe, NaTteHTbl, TOproeoie
MapkM W nuueHamn. MpuoGpeTeHHble MUUEH3MM Ha KOMMNbLIOTEpPHOE nporpammHoe obecnedYeHwe, NaTeHTs! W
TOProBble MapKM KanuTanu3upyTcA B CYMME 3aTpaTt, NOHECEHHBIX Ha uX NpuobpeTeHre U BBOA B IKCNNYaTaLMID,

3arpatel Ha pa3spaboTky, HenocpelACTBEHHO CBR3AHHBIE C OnNpefeneHHbIM W YHUKaNbHBIM  NPpOrpamMMHbIM
obecnevyeHuemM, KOHTpoOnupyembix Komnanwend, oTpaxawwTcA Kak HEemarTepuanbHble akTuesl, ecnd MNpuTox
AONONHUTENBHBLIX IKOHOMWYECKWX BbIro NpeebicuT 3artpatel. KanuTanuavpoeaHHOe nporpammHoe obecnedeHue
aAMOPTH3IMPYETCA NMHEAHBIM METOAOM B TEYEHVE OXWAEeMOro CpoKa NoNe3Horo UCnons3oBaHuA.

B cnyuyae obecuyeHedHwa GanaHcoBasA CTOWMMOCTE HEMaTepHaneHblX aKTHMBEOB CNWCLIBAETCA No HauBonolwei
CTOMMOCTW MX MCNONL3IOBAHWA W CNpaseanVMBoOR CTOMMOCTH 38 BbIYETOM 3aTPpart Ha NpoOaxy.

3adMbl 8bIOaMHbLIe. 3aiMbl BbIAZHHLIE YYWUTLIBAWOTCA MO aMOPTU3IMPOBAHHOW CTOMMOCTW, PacCYMTaHHOA C
vcnonb3oBaHvem metToaa shdekTueHoR cTaBku  npouedTa.  [MpoueHT, nonyYeHHbsId OT  WHBECTHULUMA,
npeaHasHayYeHHbIX ANA TOProBnW, paccyuMTaH MeToaom 3hdieKTUBHOA CTaBKM NpoOUeHTa u oTpameH B nNpubbinu
WnNKn yObITKE 33 roA Kak NpoUeHTHBIR goxoa.

Hanoz Ha npubsink. Hanor Ha npubbink oTpamaeTcA B GWHAHCOBOW OTYETHOCTW B COOTBETCTEMM C
TpeGoBaHWAMW 33KOHOAATENLCTEA, KOTOPLIE ASACTBYIOT MNK NO CYWEeCcTBY BCTYNWNIW B CUNY Ha KOHEL OTYETHOro
nepuoaa. Pacxonel No Hanory Ha nNpubsis BKNH2I0T TEKYLWA ¥ OTNOMEHHLIA HANOM 1M NpUaHawTea 8 npubsinm
wnKu yBeITKe 3a rod, ecnu TONbKO OHW HEe A0/DKHbl ObiTh OTpameHsbl B COCTase Npo4vero COBOKYNMHOro aoxoaa wunw
KanuTana B CBA3W C TEM, YTO OTHOCATCA K onepauWAmM, OTPpaxarmWuMcA TalkKe B COCTaBe npo4Yera CoBOKyNnHoro
A0X003 WNW KanuTana 8 TOM e uNnv B kakom-nubo Apyrom oT4Y4eTHOM nepyoge.

Tekyumia Hanor npegcTaenAeT coSon CYMMY, KOTOPYH NpeanonarasTcA ynnaTuTe MNK BOIMECTUTL 13 GoaxmerTa 8
OTHOLWEHWK Hanoroobnaraemol NpuBeiny KN yBuiTKa 3a TEKYLWWA 1 npeasiaylyue nepuoael. Hanoroobnaraemee
NpuBLINK MNK yOBITKK PAcCYMTLIBAKTCA HA OCHOBAHWKW OUEHKW, ecnv OWUHaHCOBaR OTYETHOCTL YTBepH#aasTcA Ao
nogaYyy COOTBETCTBYIOWMX Hanoroesx aexnapauui. Hanoru, oTnuuHble OT Hanora Ha npubbinb, OTpamalTcHA B
COCTaee onepauyuoHHblX pacxonos.,

OTnoMeHHbIA Hanor Ha Npubbins paccUuTeIBaAETCA No MeToay GanaHcoekix 0GA3a8TENLCTE B YACTH NEPEHECEHHOIo
Ha Byaylwme nepuoasbl Hanoroeoro yobiTka U BpPEMEHHBIX Pa3HUL, BOIHMKSOLWMX Mexay Hanoroson Galoi akTBCB
v oBa3aTensLcTe M Mx GanaHcoBOR CTOMMOCTBHO B (DUMHaBHCOBOW OTYETHOCTH. B COOTBETCTEMM C WCKMIOYEHWEM,
CYLWECTBYIOLMM ANA MNEePBOHaAYaNbLHOrS MNPUIHAHKA, OTMOMEHHLIE HANOMM HE MNPUIHAKTCA B OTHOLWeHWW
BpEMEHHbBIX PA3HUL, BO3IHWKAOLWMX NPWM NEPBOHAYANBHOM NPU3HaHKWKM aKTUBa unu obA3aTensLCcTea NO onepauunm,
HE CBA3aMHBIM C OBbegWHEHWAMKM GU3Heca, ecnM TAKOBLIE HE OKa3bIBAKT BAMAHWA HW Ha DyxrantTepckyo, HW Ha
Hanoroobnaraemylo nNpubsine, Banancosan BenWMYUWMHa OTAOXMEHHOro Hanora paccyYWTBEIBAETCA NO HanoroBbiM
CTaBkaM, KOTOpbIe ASACTBYOT UMW MO CYLWEeCTBY BCTYNWMM B CWNY HA KOHEL OTYETHOrc nepyMoaa v NpUMeHeHWe
KOTOPLIX OMMO3ETCA B NEpWoa CTOPHMPOBaHWA BPEMEHHbLIX Pa3ZHWL WMMNK MCNONbL3OBaHWA NepeHeceHHbIX Ha
GyaywMe nepuofbl HanorosbiX YObITKoB., OTNOMEHHLIE HANOMOBbLIE AKTHBbLI MOTYT BbITe 3a4YTeHsbl NpoTUB
OTNOXMEHHbIX HANOroBbIX oDR3aTenescTE.
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OTNoOMeHHLIE HaNoroeLIE aKTUBkl B OTHOLMEHWW BblMUTaeMblX BPEMEHHBLIX PasHWY ¥ NepeHeceHHsIx Ha Byayuwme
nepMogbl HanoroBblx yOBITKOE MPU3HaOTCA MNAWbB B TOM CNy4Yas, KOrAa CYLWEecTBYeT BbiCOKan BEepORTHOCTb
nonyd4eHuA B Byaywem HanorooBnaraemoi npuboinu, koTopaa MoxeT BbiTh YMEeHbLUEHA Ha CYMMY TakuX BbIYETOB.

HeonpedeneHnblie Hanozoesklie Mo3uyuu. PYyKoBOACTES NpoBOAWT MNEPEOUSHKY HEONPeaeneHHLIX HanoroBbix
noavuvin KomMnaHvy B KOHUE K2XO0ro oTyeTHoro nepuona. ObrRaartenscTBa oTpamakTeA No TemMm No3vuuAM Hanora
Ha Npubbinbk, KOTOPbLIE, NO OUEHKe PYKOBOACTEA, CKOpEee BCEero, MOryT NPUMBECTH K AONONHUTENbHEIM HANOroBbIM
HauyucneHWaM B cny4ae OCnNapvBaHWA 3TUX NO3UUMA HANOroBbiMW opraHamMu. TakaAa oUeHKa BbINONHAESTCA Ha
OCHOBaHWKW TONKOBaHWA HANOrNoBOro 3aKoHOAaTENeCTEA, QeWCTEOBABLUEroc UMK NO CYLWecTBY BCTYNWBLUSIO B cuny
B KOHUE OTYEeTHOro nepuoaa W noboro M3IBECTHOrO MNOCTAHOBNEHWA CYAa WNM WMHOMD pPEWEeHWA No NoaoGHbIM
sonpocam. OGA3aTensCTEa No Wrpadam, NeHAM M Hanoram, 3a UCKNIHYeHWeM Hanora Ha npubbinb, oTpaMmarTcH
Ha OCHOBE HaunyYlueRd OUeHKM PYKOBOACTEOM pPacxofos, HeobxoAuMbix ANA yperynupoBanwa obA3arenscTs B
KOHUE OTYeTHOro nepuoaa.

3anackl. 3anackl y4UTLIBAKOTCA MO HAMMEHLLUSA M3 ABYX BENWYMH. PaKTUYecKon ceSecTOMMOCTH U YUCTOR LUeHk!
peanwaauun. Mpy OTNYCKE 3anNacoB B NPOW3IBOACTED M MHOM BoiDBITMM WX OUEHKa NPOW3BOAWMTCA NO MeToay
cpeaHeB3BeleHHONR CTOMMOCTH. YWMcTan ueHa peansauvK — 3TO pacyeTHaR ueHa npogaxu B npouecce obbivHoR
AeATENbHOCTH 33 BRIMETOM pacyeTHeIX pacxo0oB HA 3aBeplleHne NPpor3BoACcTEa M pacXoqoB NO NpoaaMe.

Topzosas u npowans debSumopckan 3adof¥eHHocmb. Toprosan W npodan nebuTopckans 3a00MMEeHHOCTb
YUWMTBIB3OTCA MO SMOPTMIVMPOBAHHOA CTOMMOCTM, PacCYMTaHHOAM C WCnNonb3osaHuem MeTofa 3PeKTMBHON
ctaskum npoueHTa. Pesepe nog obecusxenue AebuUToOpcKOW 330MEEeHHOCTH CO3Q4aeTcA, Korga cyuwecreyert
obbexTuaHOS canaeTenbCTBOD TOMD, YTOo HKOMMOAHWMA HE CMOXEeT Nony4dYWTb BCcE2 nNpuyYyvTawweca CcymMMbel B
COOTEETCTEBMWM C MNEepBoHaYanbHbLIMK YyonoBwAaMmn AeBuTopckol 3agonmseHHocTW. Cymma pesepBa npeacrasnser
coBoil pasHuuy mexay GanaHcoBOA CTOMMOCTLID SKTMBa M TeKYLUed CTOMMOCTBI NpOrHoauMpyemblx Syayuwnx
AeHeXHbLIX NOTOKOB, AVCKOHTWPOBaHHLIX MO NepeBoHadvansHor 3P ekTUBHOR NPOLUEHTHOR CTaBkK. Cymma peaepsa
OTpamaeTcA B oT4eTe O Npubeinax u yObimkax.

OfecueMeHue (PuUHaHCOBLIX aKmMuaos, ompaxaeMblx M0 aMopmu3IupoeaHHold cmoumocmu. YObITkm oOT
oBecueHEHWA NPWIHAKTCA B Npubbini unu yObITKe No Mepe ux NOHEeCeHWA B PEe3ynbLTaTe ofgHoro wnu Gonee
coBbimMiA (xcoBbITHA yOwITKar), Npov3owegunx Nocne NepBoHaYanLHOro MNpUIHaHWA dUMHaHCOoBOIoO akTuea U
BNUAILWMXY Ha BENUYMHY MW CPOKKM PAcHETHBIX ByAy LMK [eHEKHbIX NOTOKOB, CBA3aHHbIX C (PUHEHCOBEIM SKTUBOM
WNW ¢ rpynnoi hMHaHCOBLIX aKTMBOB, KOTOPBIE MOMHO OUEHWTH C QOCTATOMHOR CTENEHbLH HAaOEHOCTH. Ecnu y
Komnanuu OTCYTCTBYHOT ODBeKTUEHLIE [okasaTenbcTea ofecuyedHenus ANA WHAWMBWAYENBHO OUEHEHHOMo
(PUHAHCOBOrO aKTWMBAa (HE33BWMCWMO OT Ero CYWEecTBEHHOCTH), 3TOT aKTWB BKMIOYAeTCA B rpynny (MUHaHCOoBbIX
aKTUEO0B C aHANOrMYHBIMMK XapakTepUMCTUKAMMK KPeOWTHOrNS pucka W OUeHWBAeTCA B COBOKYNHOCTHM C HAMW Ha
npeamer obecueHeHWA. OCHOBHBIMKW akropamy, KoTopblie KomnaHuwa npuHuMaeT BO  BHUAMaHWe npw
paccmoTpeHuu Bonpoca of ofecueHeHuW (WMHAHCOBOro akTuBa, FABNAIOTCA &ro NPOCPOYMEHHbLIR CTartyc ©
BO3MOMHOGCTE peanuiaunum obecnedeHuA, NpY HanuyYuu Takoeoro. Huwe nepedYncnedHsl NpoYyMe OCHOBHbIE
KPUTEPHW, Ha OCHOBS KOTOPEIX ONPEAENAETCH Hanu4ue 0DbLEKTUBHLIX NPUaHaKos yBbimka oT obecueHeHHA:

- npocpodka MGoro ovepegHOro NNaTexa, NPy 3TOM HECBOEBPEeMEHHan onnarta He MOMET ODBACHATLCA
sanepxrKon B paboTe pac4eTHbIX CUCTEM;

-  KOMTpareHT MCNbITbIBAaeT CylecTeeHHble (WHAHCOBLIE TPYAHOCTH, 4TO noATBepwAaeTcA (WMHAHCOBOR
WHopMaUMeR O KOHTPareHTe, HaxoaAweRcA B pacnopsxedny Komnaduu;

-  KOMTpareHT paccMaTpMBaeT BO3IMOMHOCTE obbABNeHws GadkpoTcTBa WAKM  MHOW  MHAHCOBOM
pecpraHuaacmm,

—  eywecTeyeT HEeraTMBHOE W3IMEHEeHWE NNaTeXHOro CTATYCca KOoHTparedTa, o0ycnoBneHHOE W3MEHEHWAMW
HAUMOHANbHBIX UMK MECTHLIX IKOHOMWYECKWX YCNOBWHA, OKa3uLiBaol|Mx BO3A8WCTEWE Ha KOHTRParexTa; unu

-  CcTOMMOCTE ofecnedeHus, ECcnNY TaKOBOE WMEETCH, CYLWEeCTBEeHHD CHWXaeTCRA B peaynbTarte yxXyAlleHWA
CHTYaUMW Ha PhLIHKE.

Ecnu ycnoeus obecueHeHHoro WMHAHCOBOro akTWBa, OTpaMaemoro no aMopTMIMpoBaHHOA CTOMMOCTM,
nepecMaTpMBalnTCA B Pe3ynsTaTte MNepercscpoB WM MIMEHAKTCA Kakum-nmbo wHeim obpazom B CBA3IKW C
hUHaHCOBEIMKM TRYAHOCTAMMW KOHTpareHTa, obecleHeHwe ONpeaenmeTcA C WCNONb3CBaHWEM NepBEoHaYancHoR
ahheKTUBHOR NPOUEHTHOW CTaBKW A0 NepecMoTpa YCNoBWA.
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OAQ aAmManbCcKan Wene3Hoo0opoMHAA KOMIaHUA»
MpumevaHus Kk puHaHcosoll omyemyocmu no MC®O 3a 200, zakoHyuswuiica 31 dexabps 2011 2oda
{8 mbicAYax pocculickux pybnei, ecnu He yKazaHo uHoe)

3 OCHOBHEIE NONOXEHWA YHYETHOW NONUTUEW (NpogormyxeHue)

Y6tk oT oBecusHeHWA BCerna NpPU3HaKTCA NyTeM co3faHWA pesepea B TakoR cymme, YTobel npuBecTH
SanaHcoByo CTOMMOCTL aKTMBAa K TEKYLUER CTOMMOCTW OXMUAIEMBIX ASHEMHbIX NOTOKOB (KOTOpas He BKNO4YaeT B
cebn Byaywme yOuITHM NO KPeAWTY, KOTOPbIE B HACTOALLEE BEPEMA elle He BNy NoHeceHsb!), AWCKOHTUPOBaHHBLIX C
MCMONL3CBaHWEM MNepBEOHa4YansHoW 3ddexTHBEHOR CTaBkM npoueHTa no  AaHHoMmy akTuey. Pacuer
AVMCKOHTHMPOBaHHOM CTOMMOCTHM OMWOZEMLIX JEeHEXHbLIX NOTOKOB (QMHAHCOBOrO aKTWBa, oGecnedYeHHoro 3ancrom,
BRMNOYEET [QEHEeMHbIE MNOTOKM, KOTOPLIE MOMYT BO3HWKHYTE B pe3ynbTaTe obpalleHWs B3bLICKaHWR Ha npeamer
3anora, 3a BLINETOM 3aTpaT Ha nonydYeHwe W npoaay oSecneYeHWs, He3aBMCUMO OT CTEenNeHW BEPOATHOCTH
ofpalleHA B3bICKAHWA Ha NpeaMEeT 3anora.

Ecnu B8 nocneaywllem nepuoge cymma ySbiTka oT oDeCUeHEHWA CHUMAETCH, M 3TO CHUMEHWEe MOoXeT Buims
0BLEKTHBHD OTHECEHO K coBbITUHD, HACTYNUBLUEMY NOocne NpUaHadua obecueHeHnAa (Kak, HanpuMep, noBkileHwe
kpeauTHoro peatuHra gaeSuTopa), paHee oTpaxmeHHsIR ybeimok ot obecueHeHWA BOCCTaHaBNWBAaETCA NOCPEaCTEOM
KOPPEKTUPOBKKM CO3AaHHOro pesepea Yepes npuboinb unu youmok 3a rog,.

AKTWBBI, NOraleHue KOTOPBIX HEBO3IMOMHO, M B OTHOLUEHMKM KOTOPLIX 3aBeplieHbl Bce Heobxogumele npoueaypes! ©
UensLio NOMAHOMD MNWM YacTMYHOro BO3MELWeHWA W OnpedeneHa okoHYaTensHan cymma yObiTka, cnuckeIBalTCA 3a
cueT ciopmupoBaHHoro Ha GanaHce pesepea nog cobecueHenwe. [NMocneaylolulee BOCCTaHOBNEHWE paHee
CNUCaHHBIX CYMM KPEAMTYETCs Ha c4eT noTepb oT obecusHednA B Nnpubbinm mnu yEbiTke 3a roa.

Mpedonnamer. MNpeaonnatel OTPaXaTCA B OTHETHOCTW NO NepBoHaYanbHoOM CTOMMOCTM 3a BbIYETOM pe3epsa
noa oBecueHenve. MNpeponnata KNaccUUUWMPYETCA Kak AONrocpodHas, ecnd OXMWOIEMLIA CPoK NONyYeHuA
TOBAPOB WMNMA YCNyr, OTHOCALUMXCA K HER, NpeBbiluaeT ogvH rog, unu ecnu npegonnara OTHOCWMTCA K akTHBY,
KoTopbiA GygeT oTpakeH B yyYeTe kak BHeoGOopOTHBIA NPU NepecHaYansHOM NpuaHaduw. Cymma npegonnarte: 3a
nproGpeTeHWe aKTuea BKNOYaETCA B ero 5anaHcoByio CTOMMOCTL NPy NonyyYeHun KoMnaHuwen KoHTPOons Had aTum
AKTHMBOM WM HaNKUYMK BEDORATHOCTI TOro, 4YTo SyAyLHe IKOHOMWHECKUE BbIrofbl, CBA3aHHbLIE C HUM, ByOyT nonydYeHb!
Komnanuen. MNpoyve npefonnartkl CNUCLIBANTCA Ha NPpWbbiNt MNW yOLITOK NpWM NONYyYeHuW ToOBapoB WMNA Yonyr,
OTHOCALUMXCA K Hell, Ecnu vmMeeTca NPpUaHakK TOro, Y4To akTWesbl, TOBapbl UNK YCNYyrM, oTHOCAWMECA K npeaonnare,
He ByayT nonyqeHs!, 6anaHcosan cTOMMOCTE NPEACNNaTEl NOANEMUT YMEHLLUIEHWIO, W COOTBETCTBYIOWMA yOEITOK
oT cBecueHEHWA oTpaxaeTca B Npudeiny unu yobImke 3a rog.

HAernewmyble cpedcmea U uUx aKaueanmeHmMbl. [JeHexHble CPeAcTBEa W WX 3IKBUBANEHTEl BKNOYaWT AEHEXHbIS
cpencTea B Kacce, cpeacTea Ha GadKoBoKMX cdeTax Ao eoctpebBoBaHmR v Apyrve  KpaTKoCpOuYHbIe
BLICOKONMKBMAHBIE WMHBECTULMKM C MEepBEOHaYanbHbiM GCPOKOM NOralleHWA cornacHo porosopy He Sonee Tpex
Mmecaues. [JeHexHsle CcpeacTea M WX  IKEMBANEHTBI  YYMTRIBEOTCA N0  aMOpPTU3IMPOBAHHOW CTOMMOCTH,
paccYMTaHHOM C MCNoNb3oBaHeM metTona adypeKTUBHON CTaBkK NpoueHTa.

BHeoGopomHEle akmuesl, OMHECEeHHLIE K Kamezopuu ydepwusaembix Ona npodawuy. BHeoGopoTHee
SKTMBLI M rPYNNb! BobIBLITMA (KOTOpblE MOMYT BKMOYaTh BHEOGOPOTHbIE M OGOpPOTHLIE AKTWBLI) OTpaMawTcA B
oTYETE O (PUHAHCOBOM MONOMEHWKM Kak «BHEeODOpOTHLIE AaKTUBbLI, YAEPMMBAEMbIE ANA NpOodaxue B cny4Yae, ecnu
ux GanaHcoBaA CTOMMOCTL GyaAeT BO3MeweHa, rmaBHeiM obpas’om, NOCPeacTEOM NpoaAadM (BKNOYaR NoTep
KOHTPONA 3a AOMEPHER KOMNaHMeR, KOTOPOR NPUHaANeXaT aKTuss!) B TedeHue 12 mecAues nocne oT4eTHOR AaThl.
KnaccudmKkauma akTUBOB MNOLNEMMUT MIMEHEHWID NPY HaNWYMKM BOEX NEPEYUCNEHHLIX HUME YCNOBWA: (@) akTWebl
rFOTOBBI K HEMEANeHHOR Npogaxe B UX TeKyleM cocToRHMK, (6) pykosogcTeo KoMnadHuw yTeepauno 4eACTBYHOLWYHD
nporpaMmy No NOWCKY NOKyNartens v NpUCTYNWNo K ee peanwiauuM; (B) NPOBOAWTCA aKTHMBHBIA MapKeTWHr ons
NpOaaKK aKTUBOE NO Pa3syMHoR uede, (r) npogamxa owwAaeTcR B TeYeHwe oAHOro roda, v (A) He oXuaaeTcA
CYLECTEEHHbIX M3MEHEHMA NNaHa NPoOOaXu MK ero OTMEHA.

BxeoBopoTHRIE aKTHBLI WK rpynnbl BeiGbiTHA, KNaccuuuWpoBaHHbie B OTYETE O (PUHEHCOBOM MNONOMEHWH B
TEKYLEM OTHETHOM NepHUoaE Kak yAepxrEaeMele ANA NPoOAaMM, HE NoOANeXaT Nepesoqy B APYryio KaTeropio 1 He
MEHRIOT hopMy NPEeACTaBNeHWA B CPaBHUTENbHLIX AaHHbLIX OTHeTa 0 UHAHCOBOM NONOHKEHWKW ANA NpUBeaeHWA B
COOTEETCTEME C KNacCcUMKaurer Ha KoHey Tekywero oT4eTHoro neproana.
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CAQ aAMansCcKan MeneiHodopoXHaA KOMNaHUuA»
Mpumevarnus k chunancoaol omyemyocmu no MC®O 2a 20d, zakodyuawwuiics 31 dexabps 2011 20da
(e meicAvax pocculickux pyGned, ecau He ykazaHo uHoe)

3 OCcHOBHBIE MONOMEeHWA YHYETHOW NONUTHUKK (NpoaormxeHWe)

Mpynnb! BuiBHITHA NpegcTaensoT cobol rpynny akTueos (0BOPOTHLIX UMK BHEODOPOTHLIX), NOANEXMAWMWX BEIDLITUO
nyTeMm NpoaamxM WKW MHeIM cnocoSoM eauHOR MPYNNoR B NpoUecce OAHOA onepauvK npoaaxmu, n obazarenscrea,
OTHOCRALWMECA K AaHHbIM akTuBam, koTopsoie GyayT nepefadsl B NpoUecce 3ToR onepauMi. MNyasun yYuTeIBAETCA B
cocTase rpynnbl BoiBbITUA B TOM chnydyae, ecni B rpynny ebibbITUA BKNKOYEHA 4acTk €AWHWUB], FEHEPWMPYIOLWER
AEeHEeXHbIE CpeqcTBa, Ha KoTopy npu npuobpetedun Geun pacnpeaened ryasun. BHeobopoTHbie akTUBLI — 3TO
aKTUBbI, BKMIOYAKLWIME CYMMEI, KOTOpPbLIE, K3k OXMWAZETCA, He OyayT BO3MEeLleHb! WUNKU NonyYeHs! B TedeHwe 12
MEeCALUEeB nocne oTYeTHoOR AaTtbl. Ecnw BoavukaeT HeobDX04MMOCTb B HAMeHeHWM Knaccudukauuw, Takoe
M3IMEHEHWE NPOBOAWTCA KakK AnNA KPaTKoCpoOYHOW, Tak ¥ ANA A0ONrocpoYHOR HacTh akTuea.

YaepxuBaemble ANA Npogaxy rpynnel BeibsITMA B USNoM OUEHMBaTCA NO MeHbWeR M3 AByx cymm: CanaHcoeoh
CTOMMOCTH ¥ CNpaBeanyBEoi CTOMMOCTH 38 BLIYETOM 3aTPaT Ha npodaxy. Yaepxusaemsie ONA NPOAaMn OCHOBHbIE
cpeacTtea He amopTuampyloTca. MepexnaccuduuMpoBaHHbIe AONMOCPOYHbIE (PUHAHCOBLIE MWHCTPYMEHTEI, He
nognexar CNMCaHWK A0 MeHbleR u3 cymm GanadHcoBoW CTOMMOCTM M CNpasefnyBOW CTOMMOCTWM 33 BbIHETOM
3aTpaT Ha nNpogamy.

OB6R3aTenpcTEa, HENOCPE4CTBEHHD OTHOCALMECA K rpynne BubeiTuA 1 nepenapaemsie Npyv BeliBbITHK, NognexaT
nepesocay B ApPYryH KaTETOPHID ¥ OTPaMaTCA B OTHETE O (PMHEHCOBOM NOMOMEHWK OTAEMNBHOR CTPOKOA.

Aueudendsr. [vBuaeHabl OTPamalTcA Kak obRA3aTenscTBa W BbIYMTATCA W3 CYMMBl KanuTana B nepuoge, B
KOTOPOM OHU BbiNn oBsABNeHsl M oaobpeHsl. MHbopMaumwa o aueraeHaax, oGbRBNEHHLIX NOcNe OTY4eTHOR AaTtsl,
HO A0 OaThl yTEep¥aeHWs (HHAHCOBOR OTYETHOCTH, OTPaKAETCA B NpuMedyaHuk «CobbITMA Nocne oOTY4EeTHOR
EpE

Hanoz ma dobBasneHMyro cmoumocms. Hanor Ha aofasneHHYy CTOMMOCTE, OTHOCALWMACA K BbipyYke oT
peanu3auny, NognexuT ynnarte s Siogxer Ha Gonee paHHiOw M3 ABYX AaT: (a) gaTy nony4yeHua cymMm AetuTopcKoR
3a00NMEHHOCTM OT KNWeHTos Wnu (6) AaTy NOCTAaBKM TOBapoOB MNKW ycnyr knuentam. HOC, ynnaveHHsid npu
npuoBpeTeHMn TOBApPOB W ycnyr, B obDLeM cny4ae nNoANemWT BO3MELeHWIo nyTem 3adyera npotue HOC,
HaYMCNEHHOro C BLIPY4YKK OT peanuaauui, no NonyJYeHuu cyeTa-thakTypsl npogasya. Takod 3aveT NPoON3BOAWTCH B
COOTEETCTEMM C HANOroebiM 3akoHogatenscTeom. HOC k ynnate w HOC ynnadYeHHbId packpbiBaeTCA B OTYETE O
hMHaHCOBOM NOMNOMEHWWM B pasBepHYTOM BUAE B cocTase akTuecs w obasatenecTe. MNpu co3gaHuu pe3lepsa nog
obecueHeHWe Oe0WUTOPCKOW 3300MMeHHOCTH YOwimox oT obecueHeHWR OTpamaeTcA Ha NOMHY  CyMmmy
3agon¥eHHocTy, Bnodyas HOAC.

Kpedumbr u 3aidmer. KpeauTel v 3aiMbl OTPamamTCA No amMOpTU3MPOBaHHOW CTOMMOCTW C HCNONB30BaHWUEM
meToaa aeKTHBHOA CTaBKW NpoUeHTa.

Kanumanu3ayus 3ampam no 3aimam. 3aTtparel No 3aiMam, HenocpeAcTEEHHO CBA3aHHbIe G NpUoCpPEeTeHHeM,
CTPOMTENLCTEOM WMNKM NPOW3BOACTEOM aKTWBA, NOArOTOBKa KOTOPOro K NpeanonarasMoMy Wcnonb3oBaHWD WK
aAnA npogamu obAzaTensHo TpeGyeT 3HadYuTenbHoro BpemeHy (kBanuuuvpyemblid akTWB), BKNKYAKTCA B
CTOMMOCTbL 3TOrO aKkTWBEa, BcnuM gaTta HavYana KanuTanuwiauuw npuxoauTcA Ha 1 Anxeapa 2009 ropa wnwu Gonee
noanHiolo gaty. [Jara Hadana kanuranu3ayvM Hactynaert, koraa (a) KomnaHws HeceT pacxofgbl, CBA3aHHbIE C
kBanudMUMpyeMbiM  akTueom; (6) ona HeceT 3aTpaTel No 3aAmam; WU (B) oHa nNpeanpuHUMacT OeACcCTBunA,
HeoGxonumble ANA NOArOTOBKM AKTWUBA K NMpegnonarasmMomMy WCnone3oBaHWiD unu npogaxe. KanwtanuwaauwaA
3aTtpaT no 3anmam NpoaoMKaeTCA No aTk!, KOMAA aKTUELI B OCHOBHOM roTOBbI ANA MCNONL3OBAHWA UMK NPO4aXKK.

KoMnaHuA KanuTanvavpyeT 3aTpaTthl NO 3aAMam, KOTopbiX MoXHO Gbino 6ul wabemats, ecnu Gbl oHa He nNpou3eena
KanuTansdbie pacxofbl N0 KEANWMEUUWPYEMBIM ¢ akTueam. HKanuTanwsvpoBadHble 3aTpartel nNo 3anmam
pPacCUYMTLIBAOTCA HA OCHOBE CPpedHel CToOMMOCTH hMHaHcwpoeaHuA Komnauuw (cpeaHeB3BelueHHbIe NPOoUSeHTHbIe
pacxofbl NPUMEHAIOTCA K pacxofam Ha kKeanuuuupyemele axkTUBRl) 38 MCKNKKYEHWEM Cny4vyaes, Korga cpegcrea
3aumcTeoBaHLl AnAa npuoGpeTeHMA KBanuduuupyemoro aktvea. Ecnu 370 npovcxoguT, KanuTanuw3upyrTcA
chakTUdUecKMe 3aTpaThl, NOHECEeHHbIE MO ATOMY 3aAMY B TEYeHWe nepuona, 3a BeiMeToM nwboro MHBECTUUMOHHOMD
[oXoaa OT BpEMEHHONS MHBECTUPOBAHWA 3TUX 388MHbIX CPeacTs.

Topzoean u npovas kpedumopckas 3adonxenHocme. TOproBas KpeauTopCcKan 3afoMmMeHHOCTs HaulcnAeTCA

no dhakTy WCNOMHEHMA KOMTPareHToOM CBOMX ACTOBOPHBIX ODASATENLCTE W YYMTLIBAETCA NO aMoOpTU3WPOBAaHHOW
CTOMMOCTH C MCNOMNbL3osaHueM meTona 3ddpeKkTUBHOR CTaBKW NPoUEeHTa.
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OAQ efManbcKkan Xene3HodopoMHan KOMIaHUuA»
Mpumevarun k hurarHcoeol omyemyocmu no MC®O 3a 20d, 3axkonyuswuiicn 31 dexabpa 2011 2oda
(e meicAYax poccuiickux pyGned, ecnu He yKaiaHo uHoe)

3 OCHOBHBLIE NOMNOXEHWA YYeTHOH NONUTHUKK (NpoaorxKeHue)

Pezepebl npedcmosuwux pacxodoe o nnamexeld. Pe3epesl nNpeacTORWMX Pacxofoe W nnartexen
npegcrasnAlT cobon obAzaTenecTea He@MHaAHCOBOTO XapakTepa ¢ HeonpeaeneHHbIM CPOKOM Wnv cymMmon. OHu
Ha4YWCcnAwTCA, ecnu KomnaHua Bcnejcrede onpegensHHoro cobbiTMA B NPOWNOM  WMEeeT  opuauYeckn
obocHoBaHHBEe unu 4o6poBONEHO NPUHATEIE Ha cebA obR3aTenscTea, ANA YPEerynupoBaHua KoTopouix ¢ Gonswon
CTeneHb BEPOATHOCTHA NOTPebYeTCA OTTOK PECYPCOB, NPeayCMaTPHEALLMX IKOHOMHUYECKWE BRIroakbl, U BENWUYUHY
oSA3aTensCTBa MOMHO OUEHWTE B JEHEMHOM BEIPaMEHWKW C QOCTAaTOMHOR CTENEHLID HAQEeMHOCTH.

O8r3zamenkbcmaa o abibbimuio akmuaoa. PacudeTHhle 3aTpaThl HAa OeMOHTaX W nNepemMmeljeHue eauHULbL
OCHOBHbIX cpeacTe (oBrRaatenscrea no BuBbITUD akTHBoB) A0DaBNAKTCA K CTOMMOCTH OObLEeKTa Ha MOMEHT
npuobpeTeHua 3TOro OCHOBHOMD CpefcTea WNW Korga OCHOBHOE CPeACTBO WMCNOnNL3yeTcd B TedeHWe HeKoToporo
nepvoaa ANA Uener, He OTHOCALWWXCA K NPOoM3BOACTBY, B TedeHue AadHHoro nepuwogna. MameHewHwAa B oueHke
cyulecrsywwero obfRzartenscTea nNo BbIGLMTWID OCHOBHEIX CPEACTE, BOIHMKWMWME B pesynbTate WaMeHeHWA
pacyYeTHbIX CPOKOB MMM CYMMbl COOTBETCTEYIOWMX 3aTpaT, WNu B pesynsTarte M3MEeHEeHWA AWCKOHTHOW CTaBkW,
OTPaXMAKTCA Kak WMaMeHeHwe paHee NpW3HaHHOro pes3sepBa nNepecueHKM OCHOBHOMO cpeancrsa, B cnydYae, ecnu
OCHOBHOE CpeAcTBED YYWTbIBASTCH N0 CTOWMOCTHM  NEepeouUeHKM, WNM Kak KOppekTWpoBKa CTOWMMOCTH
COOTBETCTRYILWEro akrvBa 8 Tekylwem nepuoge AONA aKTHBOB, OTpaMeHHbIX no mMmetony nepsoHaYansHon
CTOMMOCTH.

Mepecyem uHOCMpPaHHLIX eamom. PYHKUMOHANLHOR BanoToh KoMmnaduw, ABNAETCA BanwTa npectnagawowen
SKOHOMMWYECKOR cpefbl, B KOTOPOM KOMNaHWA OCYLWECTBNAEeT CBOK AeATeNbHOCTL. PYyHKUWMOHaNbHOW BanikTon
KoMmnadme M BanKTOR npeacTaBneHWA oTYeTHooTM HomnaHuM \BNAeTcA HauywodansbHas eanwoTta FPoccuickon
denepaunm — poccuickuit pybne («pyG.»).

OeHexHble axkTuebl W obA3aTenLCTEa NEPEeBoARATCH B (OYHHUMOHaNbLHYD BanoTy KaMaoW KOMNaHWW no
otuymuansHoMy oEMEHHOMY KYpCY, ycTaHoBneHHomy LlenTpansHeim Bavkom Poccwickon ®@enepaunu (LB PP) Ha
COOTBETCTEYIOLWME OTYeTHeie AaTel. Mpuboinu w yObITkM, BOIHMKAWLYWE NPpY OCYWECTBMNEHWW PacYeToB W
nepecyYeTe AOeHeXHbBIX AKTHMBOE W O0OR3ATensCTE B (PYHKUMOHaNLHYHK BanwoTy OTAeNsHOW KoMmnaduwu no
oduUManEHOMY KYPCY, ycTaHoeneHHomy LIB P® Ha koHeu roga, oTpaxawTcA B npubbinu mnu yOoiTke. NepecyeTt
No KYpPCYy Ha KOHeW roga He npoOBOAWMTCA B OTHOWEHWMW HegeHewHsix crated OanadHca, wamepsAembix no
WMCTOPMYECKOR CTOMMoCTH. HegeHexdble craTbw Ganadca, W3IMeprAeMmsie Mo CNPaBsefnUBOA CTOMMOCTM B
WHOCTPaHHOR BanTe, B TOM YMCNe WHEECTUUWK B KanuTan, NepecynTLIBaTCA C UCNOoNBE30BaHMeM KYpCcos BanoT
Ha OaTty onpedeneHwA CnpaseAnyBoR cTouMocTy. Brnusanwe konebadHmini oOMEHHbIX KYypCOB Ha W3MeHEeHWe
cnpaBenvBof CTOMMOCTHM HEQeHeXHbLIX CTATER oTpamaeTcR 8 cocTase npuboined wnu yOBITKOB OT M3MEHEeHWA
cnpasegnyBoi CTOMMOCTH.

flpusranHue ebipyy4xu. Bblpyyka OT NPOLaMy TOBApPOB NPU3IHAETCH Ha MOMEHT Nepexofa PMCcKoB W Bbirog,
CBA3AHHLIX C NPaBoM COBCTBEHHOCTH Ha TOBAapbl, OOLIMHO B MOMEHT OTTPY3KWM Tosapos. Beipyyka oTpamwaeTca 3a
BbiveToM HOC M ckmok. Peanuiauua yocnyr NpMaHasTcA B TOM YYeTHOM nepuode, B KOTOPOM AaHHLIE YCnyrd
SLIMK OKa3aHLI, WCXOAR M3 CTENEHWM 33BepPLUeHHOCTW KOHKPETHOW onepauvM, OugHUSaeMol NPonopUWoHanLHO
none akTHYecku NpeaocTasneHHbix yonyr 8 obwem o6beme yonyr, KOTopble AoMmuHb BbiTh NpefocTaBneHs! No
AOrosopy.

BenuuWHa BbIpydkH COnNpegenAeTcs no  ChNpasseAnvBOA CTOMMOCTH  BO3HarpaxieHus, nonydYeHHoro wnw
noanexauerc nonyveHuio. Ecnv He NpeacTaBnNAETCA BO3IMOXHBIM HAAEMHO OUEHWTL CNpaBeanueylo CTOMMOCTE
ToBapa, nony4YeHHoro no GaprepHol caenke, TO Bbipy4Yka OLEHWB2ETCH NO CNPaBeAnMBOR CTOMMOCTH NPOAaHHBIX
TOBaApPOB MNK YCNYT,

BosHazpawdenun pabomHuxas. Hauvcnedwe sapaGoTHCOR NNaTel, B3HOCOB B NEHCHOHHBIA droHg Poccuickor
denepaumm M hOH[ COUMANLHOTC CTPaxoBaHWA, ONMNaYMBaEMOro eMEeroQHoro oTnycka WM oTnycka no Goneadw,
npemMWii, a Takke HeOeHeXxHbIX NbroT (Takux Kak ycnyrv 30pasooxpaHeHus v AeTCkux canos) NpoBoawTcs B TOM
roay, Korga ycnyru, cnpefensiolve QaHHse Buasl BoaHarpaxaeHuaA, Geiny okasade! coTpyaHWKkamy Komnanuu,

Mpubuins Ha axyuio. (NpyUBANErvpoBaHHbIE KUMKW HE NoAneMaT BbIKyNy W KBanu@uUWPYOTCA Kak axkuuw,
y1acTeyowwe B npuboinu. Mpubeinek Ha akUuul onNpeaenAeTcA nyTem geneHws npubeinu N yObITKa,
NPMXOOALMXCA Ha O0M0 aKuMoHepoB KoMmnaHnwW, Ha CPeAHEeB3EeLUeHHOEe KONWYECTBO akuwi, y4acTeylolmx B
npubBbInKw, Haxoavelwnxca B obpaleH B TeYeHWe OTHEeTHOro roga.
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CAOQ afAmManscockan HeneiHodopoXHaa KOMNaHUA»
Mpumevarnun Kk chuHaHcosol omyemHocmu no MC®O 3a 208, zakoHyuswuiica 31 dexabpa 2011 20da
{e mbicAYax pocculickux py6ned, ecru He yKazaHo unoe)

3 OcHOBHbIE NONOXEHWA YYETHOW NONMMTHUEW (NpogonmxeHve)

Biaumozavem. PUHAHCOBLIE aKTWER M OOR3aTencLCTBa B3aWMO3aquTbIBAKOTCA, M B OTHeTe O (PUHAHCOBOM
NONOMEHWW OTPAHASTCH YUCTAR BENUYMHE TONLKO B TEX CNYy4YanX, KOraa CyLWecTByeT HpWANYEcKn YCTaHOBNEHHOE
NPaeo NPOWM3BECTH BIAUMO3AYET OTPaMEHHLIX CYMM, 8 TAKKe HaMmepeHwe nNubo NpoW3BecTn B3ammo3ader, nubo
OAHOBPEMEHHO PEanM3I0BaTh SKTHE W yperynupoeaTe o5A3aTenscreo.

4 KnroueBsble ByXrantepckuMe oueHKM W npodeccHoHankbHbIE CYHOSBHUA B NPUMEHEHUM YYETHOM
MONMWUTHKMX

KOMNaHWA WCnone3yeT OUeHKM W AenaeT AONyLeHWs, KOTOophle OKasbiBawT BAMAHWME Ha OTpaxaemble B
PUHAHCOBOR OTYETHOCTH CYMMLI M Ha GanaHCcoOBY CTOMMOCTE aKTHBOB M 00R3aTensLCTE B TEYeHUWe cneaywero
uHaHcoBoro roga. OUeHKH W CYOEHWA NOABepraloTCA NOCTOAHHOMY @HAanWsy W OCHOBaHbLI Ha NPOLUNOM OnNbITe
pPYKOBOACTBa W Opyrux hakTopax, B TOM YMCME Ha OMWASHWAX OTHocuTeneHo Oyaywmx cobbmui, KoTopele
CUMTAINTCHA OBOCHOBAHHBIMK B CNOMWBLWKWXCA OBCTOATENbCcTBax. PyKOBOACTBO TalKe WCNONbL3YeT HEeKOTopbie
CYyMOSHWA, Kpome Tpebyllwux OUeHOK, B Npouecce NpUMEeHEeHWA YYeTHOR nonuTukn. CywxaeHwnA, KoTopbie
OKa3bIBAWT HawGonee 3HaAYMTENbHOE BAWAHWE Ha NOKa3aTend, oTpameHHble B (PUHaHCOBOA OTYETHOCTW, W
OLEHKM, KOTOPLIE MOryT NPUBECTH K HeoOXOAWMOCTW CYLISCTEEHHOR KOpPpPexkTWpoBkM GanaHcoBOW CTOMMOCTH
akTMEoBE v oBR2aTenLCTE B TeYeHWe cneayoulero (oMHaHCOBOro rofa, BKNIOYaeT cneayoume:

Mpu3sHanue CMACKEeHHO020 Hanozoeozo akmuea. NPU3HaHHEIA OTNOKEHHEIA HANOroOBLIA aKTue NpeacTasnaeTt
coBoi cymmy Hanora Ha Nprbeine, KOTopaa MoxeT BTk 3auTeHa NPoTHE ByayuMx Nnarexen Hanora Ha npuBbin.;
OH OTpamaeTcA B oTveTe O (hMHaHCoBOM nonoxeHru. OTNoMeHHBIR HANOroBbLIA aKTHE NPU3IHAETCH TOMBLKO B TOM
cnydae, ecn¥ WCcnonb3csaHve COoOTEETCTBYIOWEro HanoroBoro BeIMETa RABNAETCA  BbICOKOBEPOATHBIM.
Onpegenedve Byayuwer Hanorocbnaraemod nNpubbinM K CYMMBl HanoroBelX BeIYETOB, BEPOATHRIX K 3a4eTy B
Syaywem, oCHOBEHO Ha cpefHecpoYHoM Gu3Hec-nMnaHe, NoAroTOBNEHHOM pPYKOBOACTBOM, W pe3dynbrarax ero
akcTpanonAumn Ha 6Gyaywee. BusHec-nNaH OCHOBaH Ha OXMMASHWAX PYKOBOACTEA, KOTOpPbIE CUWTaTCA
o5ocHOBaHHBIMKM B AaHHbLIX oGCTOATENLCTBAX.

MepeoxavanbHOe NpuU3IHaHue onepayull co C8A3aHHLIMU cmopoHamu. B xone ceoel o0bLINHOR AeRTensHoCTH
KomnaHwa nNpoBOogWT onepauMd co CBA3aHHbIMK cTopoHamu. B cooTeeTcTeuu C MCDO (IAS) 39, dvHaHCOBLIE
MHCTRPYMEHTE! AOMMHbI NEePBOHaYansHo OTPaMaTbCA NO CNPaBeAnUBECH CTOMMOCTH. Mpu OTCYTCTEMM aKTUBHOMO
PbiHKa ANA Takux onepauwi Agna Toro, 4Tobel oNpefenyTs, OCYWEeCcTBNANKMCE NM onepauwy No pbiHOYHBIM WK
HEPBIHOYHBIM MPOLUSHTHBLIM CTaBKaM, MCNONL3YITCA NpodiecCUoHanbHbBIe CYXROeHHA. OcHoOBaHWEM ONA CYXMOEHWUA
RBNAETCA UeHoobpa3zoBaHMe Ha aHanorMyYHble BuAabl ONepauWid © HEeCBR3EHHBIMKM  CTOpOoHaMW W aHanw3
3peKTHEHOR CTaBKM NPOLUEHTa. YCNoBWA B OTHOLEHWMW OnepauWi co CBA3SHHBIMK CTOPOHEMW OTPpaMeHb! B8
Mpumevarmm 7.

Cpoku Mone3IHo2o UCNoALI08aHus OCHOBHsIX cpedome. OueHKka CpoKa NoNe3Hon cny#Obl OCHOBHLIX CPeacTs
NpoM3IBEoAWNacsE C NPUMMEHEHWEM NPOMECCHOHaNbLHOMO CYXWABHUA HAa OCHOBE WMENLWErOCA ONbITa B OTHOLWEHWW
aHanoruyHbIX aKkTUEOoB. Byaylu|Me 3KOHOMWYECKWE BhIfoAbl, CBA33HHBIE C 3THMW aKTUBaMW, B OCHOBHOM OyayT
nonyyeHsl B pe3ynwTate Wx wucnonb3oeaduA. OpfHako Apyrre akTopbl, TakWe Kak ycrapesaHwe, C
TEXHONOrMYEecKon WNM KOMMEDHEeCKOR TOuYKM 3peHMA, a Tawke WiHoc ofopyaoBaHWA, YacTo NpUBOART K
YMEHBLUEHWID 3KOHOMMHYECKMX BbIrof, CBA33aHHLIX C 3TUMKU aKkTueamW. PykoBOACTBEO OLEHWBAET OCTaBLUMIACA CPOK
NoNe3Horo UCNonL30BaHMA OCHOBHbLIX CPEACTB MCX0AA M3 TeKyLWero TeXHUWYeCcKoro COCTORHUA aKTHBOB W C Yy4eToM
PacyYyeTHOro Nepuoaa, B TEYEeHWE KOTOPOro AaHHble akTuesl GyayT NPUHOCKHTE KOMNaHuk 3KOHOMWYECKWE Bbiroabl.
Mpu atom BO BHWMaHWE NPUHWMMAKTCA cneyruwme OCHOBHbIE dpakTopbl: (a) oMuoaemMeld CPOK MCNONB3IOBAHWA
akTueoe; (6) oxuaaeMel® puandeckmidi wK3Hoc oDopyacBaHWA, KOTOPBIA 32BUCHT OT 3IKCNNYaTauWOoHHbIX
XapaKTepUCTHK W PernaMeHTa TexHW4Yeckoro obcnyxuBanwa, W (B) MopansHslid u3Hoc obopyaoBawA C
TeXHOMOrMYECKOW M KOMMEPUYECKOR TOYKK 3PEHMA B pesyneTaTe M3MEHEHNA PbIHOYHbIX YCNoBMA.

BanaMcoBas CTOMMOCTL OCHOBHbIX cpeacTe Komnanwm no coctosHWio Ha 31 gekabpa 2011 roga coctasuna
319 349 Teic. pyb. (31 aexabps 2010 roga: 312 869 Teic. py6.). Ecnu 661 pac4eTHbIE CTABKM aMopTU3auvi akTeos
oTnu4anuce Ha 10% B GonbLYKD CTOPOHY OT OUSHOK pyKoBoacTEa, GanaHcoBan CTOMMOCTE OCHOBHBLIX CPEACTE No
coCTORAHWIO Ha 31 gaexkabtpa 2011 roga ymeHblwMnack Obl Ha 9 522 Teic. pyb. (31 Aexabps 2010 roga: ymeHbLWMNack
Bt Ha 7 040 Teic. pyB.).

fpunyun HenpepbisHocmyu deamensHocmu. PykoBoACTEO NOArOTOBWIIO AaHHYKO (DMHEHCOBYIO OTYETHOCTbL Ha
OCHOBE NPMHUMNE HENPEpbLIBHOCTH AeATENsbHOCTH. [QaHHoe CyAeHWe pYyKOBOACTBA OCHOBLIBAETCA Ha
pPaccMOTPEHWM (DUHAHCOBOro Nono#eHus KomnaHuu, Texyuwux NnaHdos, npubbINsHOCTW Onepauvi u aocTyna K
OMHAHCOBLIM PECYPCaM, @ TAIKE Ha aHanuae BNWAHWA huHaHcosoro kpravca Ha Gyaylume onepauuny KoMmnanum.
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0AQ aAManbCcKan }eneiHodopoNHaA KOMNaHUuAy
Mpumeyvanus k hurarcosoid omyemaocmu no MC®O0 3a 204, 3akoHyuswuica 31 dexabpa 2011 2oda
(e meicAYax pocculckux pybned, ecnu He yKaiaHo uHoE)

5 MpumeHeHWe HOBLIX UMM U3MEHEHHBIX CTaHAApPTOB W MHTEepnNpeTaumMA

{a) Cmandapmel, NPUMEHUMBIE K 20006kLIM Nepuodam, HaYUHIIOUWUMCR 1 aveapa 2009 zoda unu nocne
amod damsl

CreaywlMe HOBbIE CTaHAAPTEl M MHTEepnpeTauvy cTany obR3aTensHbIMK ANs Komnanuu ¢ 1 AHeaps 2009 roga:

KK 17 «Pacnpedenenue HedeHeMHLIX aKMUGBOE 6 NOMBE3Y COBCMEEeHHUKGEN (BCTYNUNA B CUNY ANA FrOA0BLIX
nepuoaos, HaywHawwuxes 1 wiona 2009 roga wnw nocne aTOR aaTth). JaHHasa MHTepnpeTauuA pa3ibACHAET, Koraa
M kakim oGpa3zoM AOMKHO OTPaMaTeCA pacnpejeneHue HeAeHeMHeIX SKTMBOB B KadecTse AvBMAeHA0B
coBcTEEHHMEaM. KomMnauua [onwHa oUueHWBaTe OODR3aTensCTEC NO NpefocTaBnNeHMid HEASHEMHBIX akTweos B
kayecTee AMBWASHAOB cOBCTEEHHWKaM Mo CNpaseanuBol CTOMMOCTW aKTWBOB K pacnpeneneqmo. Ooxoael vnu
pacxofkl OT BbiBbITUA pacnpefenfAeMbiX HEOEeHEKHEIX aKTMBOB QONMHbBI NDW3HaBaTLCA B npuBbinK nnu yooiTke 3a
rofi B MOMEHT BLINONHEHWA pacyeToB No BbiNnadyusaembiM AWMBWASHOAM. MKW 17 He okazana BAWAHWA Ha
HacTORALWYH (hMHEHCOBYH OTYETHOCTb.

KM 18 «¥Yyem axkmueocs, RAOAYYEeHHLIX Om KAueHmoer (BCTynwna B Ccwny AnNA rofoBbix Nepuoaos,
HauMHaKWmMxca ¢ 1 wiona 2009 roga wnu Nocne aTol Aatel). JaHHas uHTepnpeTauns pasbACHABT BONPOCK! yyeTa
nepegadd akTWBoB OT KMWMEeHTOBR, 8 UMEHHD, ofCTORTENRCTBE, NPY KOTOPbIX coBnioaaeTcA OnpefeneHie aKkTuea,
NPU3HaHWME aKTUBa WM OUEeHKa Ero CTOMMOCTH NpW NepBOoHaYansHOM NpW3HaHWuW, MaeHTUbUMKaUMA oTAenLHOo
uaeHTUUUMPYEMBIX YCNYyr (OAHa WNA HECKONbLKO YCNyr, OKassiBaeMblx B ofmeH Ha nepefaHHLid akTve),
NpuaHaHue Bbipy4ykd, 3 TAKWe y4YeT nepefaqy AeHemHbix CPeACcTB OT KNUEeHTOB. MKW 18 He cka3zana BNAWAHWA Ha
HacTOALWYH (hUHAHCOBYH OTYETHOCTD.

MC@O (IFRS) 3 «O6bedusedue Guavecar (nepecmotped B8 2008 roay, BCTYNUA B cWMny AnsA obbeanHeHnn
GuaHeca ¢ AaToR npuoGpeTeHdA, NpUXoAsLeRcA Ha HaYano une Aarty, Cnefywowyo 3a Hadanom nepeoro
rofoBoro OTYETHONo nepuona, HavyWwHakwLWerocA 1 wiona 2009 roga wnM nocne aToik gatel). MNepecmoTpeHHbIA
MC®O (IFRS) 3 paspewasT KOMNaHWAM BbIGHpaTs No CBOEMY MenaHWio MeToq OLUeHKK HEKOHTPONWPYIOLWEA QoNnKM
YYAacTHA: OHWM MOryT WCNONL30BaTbL ANA 3Toro cTapelid metoq MC®O (IFRS) 3 (nponopuwoHanbHas [ons
KOMMNaHWM-NOKYNaTenA B WAEHTWHOUUMPYEMBIX YWCThIX akKTHBaX NpMoSpeTEHHOA KOoMNaHwW), WNu NPoOBOAWTE
OUEHKY Ha OCHOBE CnpaBennuech CTOMMOCTW. MepecMoTpeHHbIR MCDO (IFRS) 3 cogepwuT Gonee nogpobHoe
PYKOBOACTBO NO MPMMEHEHWK: MeToaa npuobpeteHnAa K ob6beauHeHwo Guaneca. OTmexneHo TpeGoeaHuwe o6
OUEHKE Mo CNPaseanMBol CTOMMOCTH BCeX aKTUB0B W 05A3aTeNnsCTE Ha KaXAoM aTane noaranHoro npuobpeTeHnn
ANA uenen pacyeta gonu ryaeuna. Tenepe B cny4Yae noatanHoro obbLegUHEHWA KOMNaHWA KOMNaHuR-nokynaTens
OOMMHA MPOM3BECTVM MEepecuUeHKy padee npuHaanemasBwel el ponv B ApMOGPETEHHOR KOMMNAHKMW nNo
cnpaseanvBoR CTOMMOCTH Ha AaTty npuobpeTeHns v OTpaanuTe NoNyYeHHbIS npuSeins unNu ybuimok (ecnu TakoBbie
BO3HMKHYT) B cocTase npubbinei wu ybumTkoB 3a rod. 3aTparel, CBR3AHHbIE C npuobpeTeHHeM, Y4WTbIBaTCH
oTOensHo OT o6beauHeHKA GU3HECca W NO3TOMY OTPaMaKTCH Kak pacxobl, a He BKNIOYaTCA B NyABMn. KomnaHwa-
nokynaTens AON¥Ha OTpamaTe 0DA3aTEeNLCTBO B OTHOLLEHWK YCNOBHOM CyMMbi ONNaTel 3a npuobpetenue Ha aaty
npuobpeTeHna.

M3aMeHeHWS CTOMMOCTHM aToro obR3aTenscTea nocne Aartkl NPUOCPETEHWA OTPaMaTCR HaAnemallum obpa3som B
COOTBETCTBMKU C APYTMMU NPUMEHKMMBbIMKM MCDO, a He NyTem KOppexkTHpoBkk ryaauna. MepecMmoTpeHHbIA MC®O
(IFRS) 3 BxniouyaeT Tawke B CBOW cthepy NPUMEHEHWA ofLeAMHeHUA GUIHECa TONbLKO C YYacTuem KoMMaHwiA
B3IAMMHOrO coTpyaHW4ecTea M obveauHeHWs GuaHeca, OCYLIECTBNEHHBIE WCKNIOYWTENBHO NyTEM 33KMIOHEHWA
norosopa. MNMepecmoTperHbid MCPO (IFRS) 3 He okasan cywecTEeHHOro BNUAHWA Ha HACTOALUYIO huHaHCoOBYD
OTYETHOCTh.

aBHympuzpynnoesie onepayuu no ebiinamas, OCHOBaHHLIM Ha aKyuAx c ebkinnamamu deHeMHbIMU
cpedcmeamur — Hamenerun @ MC®O (IFRS) 2 aBbinnamel, 0CHOS8aHHEIE Ha aKLURXL (BCTYNMNK B CUNY OnNA
rofoBLIX Nepuogos, HaYWMHaKWKUXCA 1 AHBapA 2010 roga wnu nocne 3TorR Aatel). [adHble M3MeHeHWRA cOo3narnT
UETKYKD OCHOBY /[ANA KnNaccugivkauuk BbiNNaT, OCHOBaHHBIX Ha akuusax, 8 KOHCONMWOWPOBAHHOR W
HEHOHCONMAWPOBAHHOA hMHAHCOBON OTHETHOCTW. MameHeHHe BEOOAWT B CTEHAAPT PEKOMEHOAUMM, WINOMEHHBIE B
OTMEHEHHbIX MHTepnpeTauuax MKW 8 u MKW 11, WMamedenus paclumprioT obbem pekomengauwia MEKA 11, »
OXBATLIBAIOT NNAHbI, KOTOPHIE HE PAaccMaTpyMBanuUch B 3TOW MHTepnpeTaury. 3TU UIMEHEHWA TaKke pasbACHAT
onpefeneHue TEPMWHOB, NpuBedeHHelx B lpunoxeHun Kk A3aHHOMY CTaHaapTy. WMameHeHWa He okasanw
CYLECTBEeHHOro BAWAHKA Ha HACTORLLYIO (PMHAHCOBYIO OTUETHOCTD.
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0AQ aflManbCcKan MeneiHodopoXHaa KOMMaHuAR»
Mpumeyarnun Kk puHarcosold omyemrocmu no MC®0 3a 200, sakoHuueswuiica 31 dexatpsa 2011 2oda
{8 mbicAYax pocculickux pyGnel, ecnu He yxa3zaHo uHoe)

5 TpumMeHEeHWEe HOBbLIX UMK U3MEHEeHHbIX CTAaHAaPTOB M MHTEepnpeTauui {npoaomxeHwue)

fpumenumocms K xedmupyembimM cmamesd — H3meHerue K MCa@O (IAS) 39 aPuHaHcogbIE
UHCMPYMeHmMEI: APU3HaHUe U oyedkas (BCTYNWNO B CUMAY ANA PETPOCNEKTUBHOMND NPUMEHEHWA B OTHOLUEHWW
roaoBbiX Neprvonos, HaunHawwmxcAa 1 wiona 2009 roga wnw nocrne 3Tol AaTtel). JavHoe nameHeHWe Pa3bLACHAEST,
KakMm oBpazoM NPpUHUWMNG, CNPEAEnAWME NPUMEHUMOCTE YYeTa NpW Xe[AMUPOBAEHWW K XEAXWMPYEMOMYy pUCKY
WAM 4acTW NOTOKOE [AEHEMHbIX CPEeACTE, WMCMOMNLIYIOTCA B PainuuHbX cuTyauwax. MameHeHue He oKasano
CYWECTEEHHOMND BNMAHWA Ha HECTOALYHO PUHAHCOBYH OTHETHOCT.

MC@®O (IFRS) 1 «llepsoe npumeHeHue MewxdyHapodueix cmavdapmos ¢huraHcosold omyemHocmu» (nNocne
M3IMEHEHMA, nNpWHATOro B aAexabpe 2008 rona, npuvMmeHAeTcA K (OUHaAHCOBOW OTYETHOCTW, BhRepBbie
noAroToBneHHow no MC®O 3a nepuogn, HauwHawwwics 1 wona 2002 roga wnw nocne 3aToOW Aartwl).
MepecmoTpeHHuin MC®O (IFRS) 1 coxpaHaeT COAepXaHWe nNpeapayuien BepcuK, HO MMEET APYTyHD CTRYKTYPY.
4TO OGNErYaeT ero NoHMMAaHWe NoNbL3cBaTenaMK M oSecneyYyrBaeT NyYLUYK BOIMOMXHOCTE ANA BHeceHuA Syayumx
MamMeHeHWA. MepecMoTpeHHblR CTaHfdapT He OKa3an CyUWecTBeHHOro BAWAHWA Ha HacToAlly MHaHCOBYHD
OTYETHOGCTh.

JdononnumensHsle UCKMIOYeHUA ONA KOMAaHul, enepebie UcnonbL3yrowux MC®O — uamMeHeHua k¥ MC®O
(IFRS) 1 allepsoe npumenernue MexdyHapodHelx cmaHdapmoa ghuHaHco800 omyemHyocmu» (NPUMEHAETCA
ANA roaoBbix NepMoaos, HawuHawowuxca 1 Adeapa 2010 roga wnw nocne aton gatel). JaHHoe W3IMeHeHwe
oceoBOXAAeT KOMNaHWW, NPUMEeHRLWWE MEeTo NOMHOR CTOMMOCTW, OT PETPOCNEKTUBHOrO NpUMeHeHWA MCDO
ANS HedTeraloBbix aAKTMEOB W KOMNaHWM, WMMEelolMe [eACTBYoLMEe [OroBOpbLl NW3WHra, OT nepecmoTpa
knaccuduKauum 3TWx Aorosopoe B cooTeBetcTeMd c MKW 4 «lMopApok onpegeneHuA Hanwyva B Aorosope
NPM3HEKOB NW3IMHIa» B TOM CNy4Yae, KOrAa WCNONbB30BaHWE HaUWMOoHanbHuLIX CTaHOapToB ydeTa npusoaut K
NONY4eHWIO TAKOTO ¥e pe3aynbTata. MaMeHeHWA He OKasanu CyLEecTEEHHOro BNMAHMA Ha HacToALLY0 UHaAHCOBYHD
OTYETHOCTE.

YcosepuweHcmeosanus Mewdywapodnsix cmaHdapmos duHaHcosold omYemHocmu (esinyuwieHsLl @
anpene 2009 2oda; uamenenus MCPO (IFRS) 2, MC®O (IAS) 38, TKK 9 u MK 16 npuMeHAOMcA K 20008bIM
nepuodam, Komopsle Hawuxnaromen ¢ 1 wona 2009 zoda unu nocne smol damei; uameHeHua MC®O (IFRS)
5 MC®O (IFRS) 8 MC®O (IAS) 1, MC®O (IAS) 7, MC®O (IA5) 17, MC®O (IAS) 36 u MC®O (IAS) 39
npuMeHAIOMcA K 20doebIM Nnepuodam, KOMopbie Ha4YUHalomcH © 1 saxHeaps 2010 zoda unu nocne 3mod
damer). YKasaHHble W3MEHEeHWA NPeACTaBnAKT cobol couYeTaHue W3IMEHEHWA NO CylecTey W pasbACHEHWA
Crneayowux CTaHAapToB U MHTepnpeTaumii:

- pasbfACHEHWE, YTO Ha B3IHOCHLI NPEANPWATHA B onepauwu nNog obLUMM KOHTpONEeM W co3faHwe COBMECTHbIX
npeanpUATHA He pacnpocTpadsaTcs cdepa npuMeHeHus MCDO (IFRS}) 2;

- pasbAcHeHue TpeboBanui K packpeTUK WHpopmauww cornacHo MCo®O (IFRS) 5 » apyrvx craHfapros B
OTHOLUEHWM BHECGOPOTHLIX 2KTWBOB (Wnu rpynn BoeIObITURA), OTHECEHHLIX B KaTEropWio yAEpXUBaSMBIX ANA
Npoaamu UNU NpekpawenHol AeATeNsEHOCTH,

- TpeGOoBAHME PACKPLIBATL B OTYETHOCTHM WHI(POPMaUMWIO O CYMME ODWMX aKTMBOB K obA3aTensLCTE ANA KaXOoro
OTYETHOro cermeHTa cornacHo MC®O (IFRS) 8, Tonbko ecnu uvHopmauws O Takux CymMmmax perynapHo
NpeaocTasNASTCA NMUAM MK OpraHamM, OTBETCTEEHHbLIM 33 NPUHATHE OnepayWoHHBLIX peLweHni;

- maMmeHeHwe MCOO (IAS) 1, paspeliamuwes OTHOCWTL HekoTopesie obfAsaTenecTea, pacuyeT no  KOTOPbLIM
NpoM3BoAVNTCA CODCTEEHHEIMKM QONEBbIMWU MHCTPYMEHTaMK cyBLEeKTa XO3RACTEEHHOA OERATENbLHOCTH, B KaTeropHo
AONroOCpoMHEBIX,

- MaMeHeHue MCDO (IAS) 7, COrnacHo KOTOPOMY TOMNLKO Té Pacxofkbl, KOTOPLIE NPUBOAAT K NPU3HAHWID akTUBa,
MOTYT GkiTe OTHECEHL! B KATEMOPHID MHBECTULIMOHHOR AEeATENBHOCTH,

- paspelueHre OTHOCUTL HEKOTOpPLIE AONFOCPOMHBIE AOTOBOPE! 2peHabl 3EMNK B KaTeropuic thMHaHCOBONW apeHikl B
cooTeeTcTEMK ¢ MCDO (IAS) 17 gawme Gea nepenaqw npaea cobCTEBEHHOCTU Ha 3EMIAD B KOHUE CPOKa apeHibl,

- NpPefocTaBNeHue AONONHMTENBHEIX pexoMeHaalni B MC®O (lIAS) 18 gna onpefenexua Toro pakTa, BeicTynaeTt
Ny cyBBEKT XO3IARCTBEHHORA ASATENBHOCTH NPUHUMNANOM MK areHTom,

- pasbAcHeHue B MCDO (IAS) 36, 4To reHepypylollan ASHEXHBIE CPEACTEA eAMHMLEa HE MOMeT GeiTe Gonbwe
onepauyvoHHoro cermexTa o obbeguHeHna;

- gononHeHuwe MCDO (IAS) 38, kacawweecd OLEHKW cnpaseanMBod CTOMMOCTH HEMaTepuanbHbIX aKTWBOB,
npuoBpeTeHHBIX B Xoae onepauyuu no o6beanHEHNI0 KOMNaHWA,

- MameHeHue MCSDO (I1AS) 39, ana Toro 4yTobel (i) BKNOYWTE B Chepy ero NPUMEHEHWA ONUWMOHHBLIE KOHTPAKTH!,
KOTOpLIE MOrYT nNpuBecT¥ Kk obbeguHeHUH KoMAaHWA, (i) pasLAcHUTE Nepuon pexnaccudukaurn Npubeink Wnu
yBLITKOB MO MHCTRYMEHTaM XeAMWUpoBaHWA ASHEXHbIX NOTOKOB W3 Kanutana B cocras MHaHCOBOro peaynsTara
3a rog W (iii) yka2aTb, YTO BO3MOMHOCTE AOCPOMHOrO NOralleéHWs TECHO cBA3aHa C OCHOBHLIM KOHTDaKTOM, Eecnu
NOGCME ero OCYLUECTENEHWA 328MLMK BOIMELLAET IKOHOMUHECKUA yOITOK KpEaUTOpa,;
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0AQ aAMansckan WeneaHodoposHan KoOMNaHUuA»
Mpumevarua k ghurHarcosod omyemHocmu no MC®O za 20d, 3akonyusiuica 31 dexabpa 2011 2o00a
(8 mbicAYax pocculckux pyGned, ecnu He yKkalaHo uHoea)

5 [MNpumeHeHWe HOBbIX MMM M3MEHEHHLIX CTAHOAPTOB U MHTEPNpPeTauui (NpogonxeHue)

- nameneHuve MKW 9, ykaasipawujee, 4To NPOUIBOOHLIE MHCTPYMEHTE!, BCTPOEHHBIE B KOHTPAKTL! M NpUuobpeTeHHbIe
B xone onepauwid noa obwwm KOHTpONeM M Cco3AaHWA COBMECTHRIX NpeanpuAaTWA, He BxoasT B cdrepy ero
NPYMEHEHWA, a TAKHEe OTMEHa OrpaHWYeHun B MK 16 oTHOCKUTENbLHO TOrNo, YTO MHCTRPYMEHTLI XeQUWPOBaHUA
HE MOTyT NPpUHAANEeXaTe MHOCTPaHHOR KOMNaHKUK, KOTopas cama RBNAETCH 00BLeKTOM XeMWPoBaHWA.

Kpome 3TOro, MameHeHWA, PasbACHAKLME OTHECEHWEe aKTHUBOB B KaTeropuio ayiepHuBaemeie ANA Npogaxus: B
cooTeeTCTEMM ¢ MCDO 5 B cnyyYae nNoTepy KOHTPONA Hag AodvepHeRd KoMnaHuwer, KoTopbie Gbink onyBnukoBaHbd
KaKk 4YacTb EMEerogHorc YCcoBEpWEeHCTEOBAHMA MEeMOYHAPOoAHBIX CTaHAapToB WHaAHCOBOW OTYEeTHOCTH,
BbINYLWEHHOro B mae 2008 roga, BCTYNawT B CUNY ANA rofgoBbLIX Nepruoaos, HavnHawowuxca 1 wiona 20098 roga vnu
nocne 3ToR AaTbl.

Ecnu He ykasaHO WHOE, OaHHbie NoNpaBky W WHTEpPNpeTauuu HEe OoKasany CyUW|eCcTBEHHONo BAWAHWA Ha
PHMHaHCOBYH OTYETHOCTL KomMnaHuu.

{6) HamerneHus Kk cmaHdapmam, NpUHAMLIe doCcpoYHOD

Komnanuwa npuHAna wameHeHwe Kk MC®O (IAS) 1 «flpedcmaanesue ¢huradcosold omyemyocmuy», koTopoe Geino
BoinyweHo B8 mae 2010 roga B8 pameax emercQHorc YCOBEepLEeHCTEOBaHWA MeXAyHapoaHelx CcTaHaapTos
duHaHcoBOW oTYEeTHOCTH. [aHHoe M3MeHeHWe pasbAcHAeT TpeboBaHWA K NpeacTasneHnio M CoAepHaHuin oT4eTa
ob MameHeHWAx B kKanuwTane. B otyete of wameHeHWM KanuTana HecOxoAMMO NpeacTaBNATE CBEpKY Mexay
DanaHcoBOM CTOMMOCTLHY Ha HaYano v Ha KoHel nepuoda ANA Kadaoro KoOMNoHeHTa Kanwrana, npd aTtom
coagepxanve BbINO YNpoLWeHo, Tak Kak aHanv3 NpoYero COBOKYNMHOro Aoxona no oTAensHeIM CTaTeAM Kawaoro
KOMNOHEHTa KanuTana paspelweHo NpeacTaBnATe B NPUMeYaHMAX K (hMHaHCOBOW OTHETHOCTH.

6 HosBble NonomeHWA ByXranTepcKkoro yyera

OnyGnukoBad pRA HOBLIX CTaHO3ApPTOB W WMHTEpnpeTauui, KoTopble ABNAKTCA obA3artenbHbIMW ANA MOA0BbLIX
nepuogos, HadvHawwuxca 1 Aadsaps 2012 roga wnw nocne 3Ttod Aarthl, W KOTopbie KoMnadva He npuMeHuna
AOCPOMHO:

MC®O (IFRS) 9 «®HMHAHCOBLIE MHCTPYMEHTLI. Knaccudgnkauma M oyeHkan. MC2O (IFRS) 9 Goin BoinyweH 8
HoRGpe 2009 roga w 3ameHun Te 4Yactm MCDO (IAS) 39, KoTopble Kacanucb KNaccupUkauuu W OUEHKW
thvHaHcoBkIX akTueos. JononHUTensHble WaMeHeHWA Guinu BHeceHs 8 MC®O (IFRS) 9 B oktaGpe 2010 ropa B
OTHOWEHWMK knaccuduEalM ¥ oUeHKM UHaHcoBLIX obR3artenscTe, M B Aekabpe 2011 roga B OTHOLWEHWW
crnegyrlowux uamededuwi: (i) sctynnedua MC®O (IFRS) 9 B cuny c rogeebix NepMogqoB, HadwHawwmMxca 1 AHBapA
2015 roaa wnw nocne atol aate u (i) goSapnenysa TpeGoBaHWin K packpeiTyio uHdopmauyun 8 MCPO (IFRS) 9.
OcHOBHBIE NONOMEHWA CTaHgapTa:

* Mo meTogam oueHkn drHaAHCOBLIE AKTUBL! Pa3AenATCA Ha ABE rPYNnbi; aKkTuebl, KOTOPbLIe BNOCNEACTEBWMM
OUEHMBAKTCA NO CcNpaBegnMBol  CTOMMOCTM, W a3KTWBbLI, KOTOpPbLIZ BMNOCNeAcTEMM OUeHWMB3KWTCA no
AMOPTHIMPOBAHHOW cToMMOCTH. BeiGop meTona oueHkn forked ObiTe casnad npu NepeoHaY“ansHoM NpMIHaHum.
Knaccudrkauwa 3aeucuT oT GUaHec-Mogeny, NpUMEHAEMOR KOMNaHWeR ANA yNpaeneHWa CBOMMK (MHAHCOBBIMM
WHCTPYMEHTaMHM, W OT OrMCBOPHBIX X3pPaKTEePUCTUK AEHENHBIX NOTOKOB, CBA3AHHbBIX C MHCTPYMEHTOM.

. MHCTPYMEHT MOMEeT BNOCNeACTEMM OLESHMBaTbLCA NO amMOoOpTU3MPOBaHHOMA CTOMMOCTW, TONLKO ECni OH
ABNAETCA OONroBbIM WHCTPYMEHTOM, NpK atom (i) uenbio BusHec-mofeny opraHv3Iauvu RBNAETCH yAepMaHue
aKkTHBa ANA NONYYeHWA OeHe¥HbLIX NOTOKOB COrMacHo Aorosopy W (ii) cBA3aHHbLIE C aKTUBOM AeHEMHbIE NOTOKK No
Aoroeopy NpencTasnAwT cofoH TONbKO BBINNATEI OCHOBHOR CYyMMEl gonra v npoueHToe (To ecTe obnagawT
TONbKD OCHOBHBIMM XapakTepucTHEamu kpenuta). Bee apyrve [onroBble WMHCTPYMEHTH! OUEHWBAKTCA no
cnpaBedMMBOR CTOMMOCTM C OTHECEHWEM M3MEHEHWA Ha cyeT Npubuined 1 yObiToB.

- Bce ponesbie MHCTPYMEHTHI BNOCNEACTBMM OUEHMBAKTCA NO cnpaeennuecid crodmoctv. Jonessie
HHC‘l’pyMEHT‘bI, ﬂpEﬁHa,’iHaHEHHbEE ana TCipJ'l:!B...I'IMr QuUEHWBaKTCA no CanI.BE,ElnHBCIIﬁ CTOMMOCTM C OTHeCceHuem
MaMeHeHWR Ha cdeT npubonen 1 ybomkos. [nA Bcex APYrvX AONEBLIX WHCTPYMEHTOB NpW NepBoHa4YancHOM
NpKU3HaHWKM cywecTeyeT exbop, HE NOANEXALMA WIMEHEHMID - NPW3IHaBaTL HEPEanNW3oBaHHbIE M PeanuiocBaHHbIe
npuBeinK ¥ yOBITKM OT M3IMEHEHWR CNpasefnMBOR CTOMMOCTM B COCTaBe NpoYero COBOKYNHOro goxoana, a He B
cocTaee npwbBoined unu yBeirkoe. Mpu 3tom nepeHoc npubbined v yObITKOB OT U3MEHEHWA CNpasefnyuBOR
CTOMMOCTH B cOCTaB Npubbiny wnK ybuimka He npegycmaTtpusaeTca. BolGop MOMET OCYUWECTBNATLCA B OTHOWEHUH
Kawagoro MHCTpyMeHTa. AveudeHasl NpeacTaenAlwTceA 8 cocTase Nprubeiny uny yOLITKa B TOR MEpPE, B KOTOPOA OHK
npegcrasnAloT cobol fqoxon Ha MHBECTULMK.
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OAOQO aflManscKkan ¥enesHodopoMHaA KOMAaHUAR

Mpumewarun k huHaHcoeoil omyemuocmu no MC®O 3a 200, zaxonvyuswuidcs 31 dexabps 2011 2oda
(e meicRvax pocculickux py6&nel, ecnu He ykaiaHo uHoe)

6 HoBble nonoxeHWA ByxranTepckoro y4yera (npogonxeHue)

. Bonbwmuctee TpeGoBawnin MCOO (IAS) 38 B OTHOWEHWW KNACCHOUKAUWMW W OLEHKA UHaHCoBBIX
obazaTenscTe Guiny nepeHecedsl 8 MCPO (IFRS) @ Ge3 nameHeHnid. OCHOBHBEIM OTNKYUEM ABNAETCH TpeGoeaHue
K KOMMNaHWK packpbisaTe 3MMEKT W3MeHeHWA coDCTBEHHOMD KpeauTHOro pUCKa uHaHcoeslx 00R3aTENLCTE,
OTHECEHHLIX K KATErOpMKM OTpakaemslx No CNpaseAnvBci CTOMMOCTH B cocTase Npubeinen u yGbITKOB, B cOcTase
npodero CoOBOKYNHOro goxoaa.

MNpumeHenne MCPO (IFRS) 9 obBasatensHo ¢ 1 sHBaps 2015 rona, npu 3TOM pa3pewaercA [AOoCpoyMHOe
npvmeHenne. B HacToswee spemA KoMnadva aHanuaupyeT nNocneacraMs NpUMeHeHWs cTaHaapTa, ero BnNUAHWe
Ha KoMmnaHuio v Bpema erc npuHATHA Komnanwen.

MC®O (IFRS) 13 «Ouexka No cNpasenanMBOA CTOMMOCTHR (BhiNyleH B mae 2011 roga ¥ NPUMEHRETCA K
rOAOCBbIM OTHETHBRIM Nepuoiam, HauwHawwumcA c 1 AleapA 2013 roga wnn nocne aToOR Oartel), HanpaeneH Ha
yNy4YlueHre CoNnoCTaBMMOCTH M NOBbILUEHWME KaqYecTBa packpbiTUA uHchopMaur O cnpaeegnMeon CTOWMOCTH, Tak
kak TpeByeT npumeHeHws eguHcro ans MC®O onpegeneHuA cnpaBennuBoR croumocTw, TpeGoeanwA no
PAcKpbLITUIO MHMOPMaLMK M MCTOYHWKOE W3MEDEHWA Cnpasefnuaci CTOMMOCTH. B HacToAwee Bpemsa KoMmnaHvua
OLEHWBAET, KaKoe BNUAHWE OKaMEeT cTaHaapT Ha MUHaHCOBYHD OTHETHOCTb.

MC®O (IAS) 27 «OTaensHan (PUMHaAHCOBaA OTYETHOCTBY (BbiNyLeHa B8 Mmae 2011 roga w npumeHAeTca c 1
AHEapA 2013 roga wnu Nocne aToR AaTbl), COQepMXUT TpeGoBaHuA No yY4eTy W PackpeITHiO wH(OpMauuw no
MHBECTULMAM B AoYepHue obLLEecTBa, COBMECTHYIO ABATENBHOCTE M 8CCOUMMPOBAHHBIE KOMNaHWK 8 cny4yae, koraa
ofulecTED COCTaBNAET oTAencHyl (UHaEHCOBYH OTYHETHOCTB. PyKoBOACTBO NO ONPeAEeneHnio KOHTPONA W
NOAroTOBKM  KOHCONMWAWMPOBAHHOW  (WHAHCOBOW  OTYETHOCTH 6wno  3amenedo MC®O  (IFRS) 10
«KoHCcoONWAoWpoBaHHas (UMHaHCOBaA OTYeTHoCTe». B HacToAuee BpeMs KoMnaHua oueHWBaeT, Kakoe BNUAHWE
oKameT GTaHaapT Ha OMHAHCOBYID OTYETHOCTS.

PackpbiTHa — «Mepenaya ¢hMHAHCOBBLIX aKTUBOB» — M3MEHEHWA K MC@O (IFRS) 7 (BsinyweHo B oktaSpe 2010
roga ¥ BCTYN3eT B cUny AN\ rofgoBbixX NEepUonos, HaWMHAKLWXCH 1 wiona 2011 roga wnv nNocne 3ToW AaTthl).
NanHoe uameHeHuwe TpebyeT [ONONHWTENLHOMS PackpeiTMA pa3mepa pucka, BO3HWKAKLWEro Npu nepepade
PUHEHCOBLIX aKTWBOB. MameHeHue BrnwoyaeT TpebDoBaHwe PpackpbiTWA NO KnNaccam hMHaHCOBLIX AKTWBOB,
KoTopbie BbiNK NepeaaHl KOHTPareHTy, HO OCTanucs Ha GanaHce KoMNaHuw, cneayoweni mHipopmaunn. xapakrep,
GanaHcoBas CTOMMOCTb, ONWCAHWE PUCKOB W BLIFOA, CBA3AHHLIX C awTueom. Tawke HeoGxoaWMBIM ABNABTCH
packpbITHe, NOIBONAOLLEE NONL3OBATENIO NOHATE paiMep CBA3AHHOND C aKTHBOM dhvHaHcoBoro obR3aTeneLCTEa, 8
TaoOKe BIAMMOCEAIL Mexly (MHaHCOBbLIM AKTMEOM W COOTBETCTBYIOWMM hUHAHCOBEIM obrAzarenscreom. B Tom
crnyyae, ecnu npuaHadue akTvea Gbuno npekpawedo, OQHAaKo KOMNaHwA Bce ele noAsepM¥eHa onpeneneHHbiM
plckam W cnocofHa nonyunTe ONpedensgHHele BoLIroAbl, CBA3AHHbIE © nepegaHHeiM akTusom, TpebyeTcA
[ONCMHMTENBHOE PACKPLITUE MHDOPMaUMKM ANA NOHUMEHWA NONL3IOBATENEM pa3Mepa Takoro pucka. Mo oueHkam
PYKOBOACTEa, M3MEHEHWE HE OKaMeT BNWAHWA Ha UHAHCOBYH OTHETHOCTL KomnaHui.

MNonpaBekk MC®O (IAS) 1 «lMpepcTasneHHe hMHaAHCOBOM OTYETHOCTH»® (BeiNyweHsl B wioHe 2011 rofa w1
NOUMEHAKTCA K MOA0BEIM OTHETHEIM NEepuoaam, HavYuHawwumecs ¢ 1 wona 2012 roga wnu nocne aToR Oartol),
MIMEHRIOT NOPAAOK OTPaMeHWA CTaTeR NPoYerc COBOKYNHOMo AOXoAa B OTYETE O COBOKYNHOM QOXOAE. CornacHo
MIMEHEHWIO KOMNaHWK ©oOA3aHbl NOApPa3fensTb CTaTed, NPeAcTaBneHHbie B COCTasBe NpoYerc COBOKYNHOro
[OX0Aa, HA ABE KaTeropuw, WCXOASA W3 TOro, MOMYT NW 3TW cTaTbd ObiTk NEpeHeceHbl B OTHET O nNpMBsBINAX W
yEGoiTkax 8 Gyaywem. McnoneayeMoe B MCDO (IAS) 1 HA3BAHME OTYETa O COBOKYNHOM AoxoAe Tenepk WiMeHeHo
Ha «OTyeT © npubbinAax 1 yDObLITKax W nNpodYem COBOKYNHOM A0X0Aes. KomnaHnAa oxua2eT, YTe WAMEHEHWA
cTaHaapTa NpuBeayT K MIMEHEHWAM NpPeacTasneHvA (MHAHCOBOM OTHETHOCTH, HO HE CKaMEeTCA Ha oueHkKax
onepauvii U OCTaTKoB.

MameHeHHAa K MCDO (JIAS) 19 «BoznarpamaeHua paboTHHKam» (BbiNyLUEHbl B MIOHE 2011 ropa v BCTYNawT B
cuny AnNA rogossix NEPHUOACE, HaYWMHaKLWKWUXCH 1 sHeapa 2013 roga wnW nocne aToA aAarsl). JaHHoe W3MeHeHwe
KacaeTcA NepecMoTpa B NoAXoAe K NPM3HaHWK0 W OUEHKe MNEeHCMOHHLIX Pacxofoe B pamkax nnaHoe ©C
YCTAHOBMNEHHBIMK  BRINANATaMK W BBIXOOHBIX nocoBuWil, a TaKkKe K packpbeITU wHGOpMauywy o Boex
BosHarpaxaeHuax pabGoThumkam. [adHbidl  cTaHaapT TpeSyeT NpPU3IHaHWA BCeX MIMEeHEHMA B YWCThIX
oBR3aTEnLCTEaX (SKTUEAX) NO NEHCHOHHOMY NNaHy C YCTAHOBNEHHLIMK BRINNATAMM B MOMEHT UxX BO3HWKHOBEHWRA
cneaywum obpasom: (i) CTOMMOCTL YCNyTr 1 YKUCTBIA NPOUEHTHbIA O0X0[ OTpaMakTCH B NpUBenK UNK yobITKE, K
(i) nepeoyeHka - B NPOYEM COBOKYNHOM A0XOAOE. KoMOaHWA HE OMWO8ET, 4TO NoONpaBkK OKaMyT CywecTBeHHoro
BNWAHWA Ha ee (DUHAHCOBYHID OTHETHOCTb.
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OAQ «efmanbcKan ¥eneiHodopoXHan KoOMIaHuay
Mpumevanus k chunancosoll omvwemnpocmu no MC®0 3a 200, 3aKoHquewuics 31 dexabps 2011 zo00a
(8 meicAYax poccuickux py6nel, ecnu He yKazaHo uHoe)

6 Hoebkle nonoxeHun ByxranTepcKoro y4yera (NnpogonmnyeHue)

PackpbiTua — «Baanmozavuet hMHAHCOBLIX aKTUBOB WM (hMHAHCOBLIX obA3aTenscTer - MameHenue K MC®O
{IFRS) 7 (BbinyweHo B aekabpe 2011 roga v BCTYNAeT B cuny ANA rofAcBLIX Nepruoaos, HadWHaKWKWxXCH 1 AHBapA
2013 roga Ny nocne 3ToR gatbl). JanHoe uameHeHuwe TpebyeT packpbiTUA, KOTOPOE NOIBONAT NONL3OBATENAM
DMHAHCOBOA OTYETHOCTM KOMMaHWMKM OUEHWMTE BO3AERCTBUE WNW NoTEeHUWansHoe B03feRcTeve cornaleHwi o
B3aavmMoO3adveTe, BKNKYAA Npaea Ha 3adeT. KomnaHua He oMUOEEeT, YTO NONPaBKW CKaMYT CYLEeCTBEHHONo BNUAHKA
Ha ee MUHAHCOBYK OTHETHOCTb.

Bzaumozader (PMHAHCOBLIX AKTMEOB W (huHaHcOBbIX obazaTenncTe - MameHeHuwe Kk MC®DO (IAS) 32
(BxinyweHno 8 aekabpe 2011 roga v BCTYNaeT B CMNY ANA roA0BLIX NEPUOA0E, HAYMHAKOLWMXCA 1 AHeapr 2014 roga
WNK Nocne aTtoi Aatel) - [adHHoe nameHeHue BBEOAWT PYKOBOACTBO NO NPMMEHEHWUID MCa®O (IAS) 32 c uenck
YCTPaHeHWA NPOTHEOPEYMA, BLIFBMEHHBIX NPK NPUMEHEHWUN HEKOTOPLIX KpWTEPWEB B3aumMmoszadeTa, 3710 BRNO4“aET
pasbACHEHWE 3HadeHuA TpeGoBaHMA «B HAacToAlWee BpPeMA MMeeT 3aKOHOAATEeNnsHO yCTaHoBNeHHoe NpaBo Ha
3aueTe W TOrO, YTO HEKOTOPLIE CUCTEMBI C pac4YeToM Ha BanOBOW OCHOBE MOTYT CHWTaTBCH IKBMBANEHTHLIMW
CMCTEMaM C PacyeToM Ha HeTTo ocHoBe. KOMNaHuA HE OMWASET, YTO NONPaBHK OHAMYT CYWECTEEHHOro BNWAHWA
Ha ee (PUHAHCOBYH OTHETHOCTb.

Ecni Bbille HE yKa3aHO WHOE, HOBblE CTaHAapTel M MHTEPNpEeTauMu He AO0MKHBl CYWECTBEHHO NOBNWATE Ha
dMHaAHCOBYH OTYEeTHOCTE KomMmnaHuu.

7 OcTaTkM No onepauvaMm WM onepauud co CBA3aHHLIMK CTOPOHaM#K

CToOpOHbl OBLIMHO CYWTAOTCH CBA3AHHBLIMKM, ECNW COHW HaxoAsTcA nod obOLUMM KOHTPONEM, WK OAHAa W3 CTOpPOH
MMEET BO3MOMHOCTL KOHTPOMMPOBaTbh APYIYH CTOPOHY, MMM MOMET O0Ka3blBaTbk 3HAYUTENbLHOE BNWMAHWE Ha
NPYHUM3EMBLIE 810 PELLeHWA NC BONpocamM (PUMHAHCOBO-XO3ANCTEEHHOR A@ATENLHOCTU MNK OCYLLECTBAATL HaO HEew
COBMECTHLIR KoHTpons, Mpu peweHwn BoONpoca © TOM, ABMNAKTCA MW CTOPOHBL! CBAIAHHLIMKW, NMPUHWMIETCA BO
BHUMAaHWE XapakTep B3auMOOTHOLWEHWA CTOPOH, 8 He TONbLKO UX puaKyeckan popma.

Mo cocTtosHMio Ha 31 gexkaSps 2011 roga v 31 gexabpa 2010 roga, OoCTaTkd NoO onepauyAM CO CBA3IAHHLIMKA
CTOpOHaMM GbiNK cneayowrumMmn:

31 pexaGpna 2011 roga 31 pexabpn 2010 ropa

Toprosan aebGuTopcKan 3a00NMeHHOCTL
OAD «PM{» 1 ero gouepHue obwecTea 6 621 4 089
KomMnauum, KOHTRONUPYeMbIe rocyAapcTaom 9 899 2 667
Komnauui, koHTpOonupyemMsie dregepanbHeiMn 1

MYyHMLUMNaNbHEMA OpradHamd BNacTu - &8
16 520 6 824
Mpouan gebuTopckan 3aQ0MNMEHHOCTE
OAD «PHO» v ero goyepHWe obllecTea 4 318 1195
deaepanbHBe M MYHWUWNANLHBIE Opradsl BNacTy 1152 2 483
Komnauuw, KOHTpONMpyeMbie rnocyaapcTaom 1722 162
KomMnaHuW, KOHTpoNMpyeMble henepansHBIMK M
MYHULUMAANEHBIMIA Opradamy BnacrTu 3 558 3 552
Mpoune cBA3IaHHBLIE CTOPOHL 64 -
11 214 7 392
WMToro Toprosas 1 npo4yan AebMTopCKan 3a00ImKeHHOCTE 27 734 14 216
Mpegonnartsl
QAD «PH{» u ero govepHue obwecTea 5109 4 147
CenepanbHBLEe U MYHMUANANbHBIE OpradHs! BNacTy 19 5
HKomnaHvum, KoOHTpONUpyeMeie rocyaapcTeOM 544 1334
KomnanuM, KOHTpONUpyeMsie regepansHbiMKn 1
MYHMLMNANBHBIMKA OPraHaMM BAAScTH 376 401
6 048 5 887
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OAQ aflMankckan Wefle3HoO0poOMHAA KOMIaHuA»

Mpumevanusn k huHaHcosoll omyemuocmu no MC®O 3a 200, 3akonvwuewuiica 31 dexabpa 2011 20da
{8 mbicavYax pocculickux pybned, ecnu He ykazaHo uHoe)

7 OcTaTkM No onepauyuMsamM KM onepauMdM co CBA3aHHLIMKM CTOpPOHaMHK (NMpogocnmxeHne)

Toproean KPeaMTOPCKaR 3aA0MKEHHOCTE

OAQD aPH¥» » ero aodepHue ofwecTea {1 408) {4 199)
DensepansHee ¥ MyHUUMNANsHBIE Opradk BNacTu (29) (22)
KomMmnaHuM, KOHTPONYpYeMbIe rocyqapcTaom (15 929) (9 493)
Komnavuu, KoOHTponvpyembie hefepansHbIiMu 1
MYHULMNANbHBIMK Opradamy BnacrTi (2 699) (2 262)
Mpoyne CBAIAHHBIE CTOPOHB (66)
(20 101) (15 976)
HauucnenHee 0GR3aTENLCTEA M NPOYEA KpeaMTopCKan 3a00MMeHHOCTL
OAQ «aPXO» v ero aodepHue oSwecTea (27 B16) (47)
deaepanbHbIe U MYyHWLKMOANbLHLIE Opradbl BNacTy - (1 309)
KomMnavum, KOHTRONMWPYEMBIE MOCY0aPCTROM (468) (178)
KomnaHiii, KOHTPONWpyeMbele henepanbHbiMin 1
MYHHUMNANBHEIMKA OPraHamMu BNacT (92) (11)
Knwouyeson ynpasnedYeckni nepcoan (622) (273)
MUHOPUTaPHLIA aKLUWoHER - (16)
Mpoyne ceRsaHHble CTOPOHB! (360) (228)
(29 358) (2 062)
MTOro Toprogan M NpoYan KpeguTopCcKan 3af0MHEeHHOCTL (49 459) (18 038)

ABAHCLI OT NoKynaTenei

OAD «PH{O» » ero govepuue obwecraa {3) (36)

DenepantHbLE W MyYHHUMNANbHLIE opradbl BNacTv - (37)

Komnanuu, KOHTpONWpyesMbeie rocyaapcTeom (74 203) (32 738)

Komnauvu, KOHTRpOnvpyembie dreaepansHbiMMm v

MYyHHUMNANEHEIMY OpraHamMiy BnacTu (73) (217)
(74 279) (33 028)

Huxe ykasaHsl CTaTbM JOXO40B ¥ PAcXo40B NO ONepayuAM CO CBA3aHHLIMW cTopoHamu B 2010 1 2011 rogax:

2011 2010

Boipy4ka o7 Nepesoikn rpysos

OAQ «PX{» u ero govepHue obuwecrea 7 584 168

KomnauuM, KOHTRONWpYeMbie rocyAapcTBomM 425 149 331 127

HKomnanum, koHTponupyemsie pegepancHeiMi 1

MYyHULUMNANbBHBIMW OpradaMi BNacTy 1 848 1 794

434 581 333 089

Beipyyka oT NpoYen OQEeATEeNnbLHOCTH

QAD «PH{» 1 ero qodepHWe oblecTea 216 814 203 128

DenepanbHbLIe B MYHALWNaNbEHLIe OpraHsd BnacT - a8

HomMNaHuM, KOHTRONHMPYEMBIE rOCY0apcTBOM 55 744 52 866

KomMnaHui, KOHTpOnUpyeMsle pegepansHbiMn M

MYHHULMNANEHEIMY OPraHaMy BNacTH G 40

Mpoyne ceR3aHHLIE CTOPOHL] 53 =

272817 256 D42

Boipyyka oT KOHTEAHEPHLIX NEpPeB030oK

QAQ «PH» v ero qodepHre obwecraa - 142

KomnaHuum, KOHTPONMPpYeMsIe rocy4apcTeom 16 968 18 290

KomMnaHinv, KOHTponMpyemMsie henepanbHbiMn 1

MYHUUMNANEHBIMIA OpraHaMy BNnacr 217 3o7

17 185 18 T7a9
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OAQ afManbcKan MeneanodopoxHan KOMMaHuA»
Mpumevanus Kk chuHarncoeold omyemHocmu no MC®O 3a 20d, sakonvwuawuica 31 dexabps 2011 2oda
(8 mbicAvax pocculickux pySmed, ecnuy He ykazaHo uHoe)

7 OcTaTkui No onepayuamM ¥ onepauynu co cBA3aHHbLIMKM CTOpOHaAMKM (NpogonmKeHne)

EHD’H‘HKB OT NaccaxUptrix Nepeso3or

O0AQD «PX[Ox v ero aovwepuue obwecrsa 24 344 T B27
DegepanbHbIe U MyHHLUMNANbHbIE OpraHsl BNacTu 1 -
Komnavuu, KOHTPONUpYEeMeIE rocyqapcTEOM T16 541
Komnauuu, KOHTRPONUpyeMb e cheaspanbHbimeg 1
MYHHUMNANBHLIMW OpraHamMy Bnactu B =
25 067 8 368
HMroro Beipyuka 749 450 616 238
Mpoyre pacxogw Ha nepcowan
OAQD «PH¥/O» v ero AouepHue obuwecTea 428 19
denepantHble M MyYHALMNANLHLIE OPradbl BNacTy - 33
KomMnaHu, KOHTRONUMPYEMEE rocCy 0apcTaoM 463 -
Kniouenon ynpaaneHyackyia nepcoHan 632 498
KomMnaHuy, KOHTRONMpYeMBIe (heaepansHeInMu 1
MYHHULMNANEHEIMW OPraHamM BNacTu 22 -
MpodYre CBA3AHHLIE CTOPOHE 2774 1222
4 319 1772
InexTpoaHepria
KomMnavuu, KOHTRONMPYEMBIE MOCYNapcTBomM 2 20
Mpoyne CBA3AHHLIE CTOPOHB 359 -
361 20
Pacxogbl Ha MHPOPMAUMOHHBIE YCAYT M CBA3L
OAQ «PH¥O» v ero qodepHne obwecTaa 1 396 11 203
KomMnaHum, KOHTRONMPYEMBIE MOCY4apCTBOM 348 826
KomMnaHuW, KOHTponMpyeMele hegepanbHsIMun 1
MYHALMNANLMBIMA OpraHamd BNacTi 1 286
1745 12 315
Yonyrm no pemMmoHTy
OAD «PHO» v ero qovepHue obwecTea 137 3126
KomnaHun, KOHTpONMpyeMsie rocyaapcTecm 13 -
KomMnaHuW, KoOHTponUpyeMee hegepanbHbisMn 1
MYHULMNANLHEIMW OPraHaMy BNacTy 9 18
159 3144
Pacxogae Ha BesonacHoCcTe
OAQD «PXO» v ero gqouepHue obwecrea 36 036 34 984
GenepanbHLIe M MYHUUMNANLEHLIE Oprakdsl BNacTi 182 151
36 218 35135
TpaHCNoOpTHLIE PacKoOkL
OAQ «PY¥O» v ero godepHne obwecTaa 4 20
PepepansHBIe B MyHULUWNANLHLIE OpradHsl BNacTy 109 -
KomnaHumW, KoOHTpONUMpyeMbie rocygapcTROoM - 34
Komnauum, koHTponupyemsie regepansHbiMn M
MYHMLWNANBHLIMKA OPraHaMM BNacTi 275 85
Mpoyne CBR3AHHLIE CTOPOHLL 57 -
445 139
KoMmyHansHie pacxoakt
KomMnaHnM, KOHTRONUpYeMLIe rocyaapcTeomMm 3 503 3510
HKomMmnaHuM, KOHTpONUpyeMee peaepanbHbiMm M
MYHHMUMNANBHBIMK OpraHaMd BNACTH 16 716 14 659
20 219 18 169
Mpoune pacxonbl
OAD «PX[O» 1 ero gouepHue obuwecTea 4 155 2 429
deaepansHbIe M MYHALMMNANLHLIE OpraHbl BNacT 214 155
KomMnaHu, KOHTRONMPYEeMEIE roCY4apCTaoM 1 -
KomMnavun, KOHTponvpyemee pegepansHBeMN 1
MYHULMNANEHEIMW OPraHanmM BnacT 576 482
4 946 3 066
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OAQ «fManbCcKan MeaeiHodopoNHaa KOMITaHUAy

Mpumevanus k ¢buraHcoeold omyemHocmu o MC®O 3a 20d, 3akoHvyuswuiica 31 dexabps 2011 2oda

(8 meicAYax pocculickux pyéned, ecnu He yKkazaHo uHoe)

7 OcTaTKdi No cnepauusamM W onepauum co CBA3aHHbIMKW CTOPOHaAMK (NpoaonxeHue)

Pacxoabl Ha apeHay MeneiHoA0posHBIX NyTen

OAD «PXO» v ero aouepHue obuwecTea 173 643 173 643
173 643 173 643
Pacxoabl HA COAEPAHME MEeNe3HOAoPOMHEX NyTeR
OAQD «PH e » ero gqouepHue obwecrea 74 162 88 947
Mpoyne ceA3aHHLIE CTOPOHLI a7 fa
T4 219 B8 947
Pacxonbl Ha apeday
OAD «PH¥[O» v ero aodepHie obwecraa 1478 1173
DenepanbHbIe 1 MYHUUWNANBHBIE OpraHdsl BNacTH 43 137 42 505
KomnaHnu, KOHTPONWPYEeMBIe rocy0apcTBomM 81 978 B2 793
MHHODPUTADHLIA aKUWMOoHEep - 12
MpoYne CBA3AHHLIE CTOPOHE = 245
126 593 126 728
HMroro pacxogkl 442 BET 463 078
AreHTcKoe BO3HarpaxaeHIe
O0AO «PHO» u ero govepHue obwecTea - 842
- 842
Wrpadt! nonyJYeHHbe
KomMnaHnn, KOHTpONMpyeMbLIe nocynapcrTaom 817 981
817 981
Hoxon oT apeHas
KomMnavue, KOHTRPONWPYEMBLIE NMOCY0aPCTEOoM 46 36
46 36
Mpoune noxonb
OAQ «PH{O» v ero aodepuue obwecTaa 1671 -
PenepansHEE ¥ MYHULMNANEHBE OpradHsl BNacTty 494 374
2165 T4
Whrpadibl BeinAavYeHHbIe
OAD «PH e u ero govyepHue obuwecrea (914) (381)
DenepanbHBE 1 MyHHUMNAaNeHEeIE Opradl BNacTy (238) (563)
KomMnaHwM, KOHTRONWRYeMbIle rocCyaapCTEoM (7) -
Mpoune ceRIaHHBIE CTOPOHbI (14) -
(1173) (944)
Mpoune pacxofk!
O0AQ «aPX¥{r» 1 ero go4epHue obuwecraa - (162)
DenepanbHLie U MYHUMUWNaNbHbIE Opradbl BNacTy (14) (116)
HKomnanum, koHTponupyemesie hegepansHeiMi 1
MYHMUMNANEHBIMK OpradamMia BNacTy (80O) (59)
MNon-controlling interest - (76)
(94) (413)
MpoueHTHBIE pacxoabl
OAD «PHO» 1 ero AodepHre obwecTea - (4 279)
- (4 279)
MpoueHTHEE QOX0AL
0AQ «PH O v aro aqodepHne obwecTea - 939
KomnauuW, KOHTponMpyeMbe rocygapcTeom - 930
Mpoune cBA3AHHLIE CTOPOHI a7s -
375 1 B69
HToro npouyne QOoXo0bl M pacxogbl, HETTO 2136 (1 534)
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OAC efmanbckan wenesHodopoxHan KoMaaHuR»

Mpumeyvarus k huHarcosol omyemHocmu no MC®O 3a 20d, saxornquawuica 31 dexabpa 2011 20da

(e mbicAYax poccuiickux pyGnel, ecnu He YKaiaHo uHoe)

8 OcHoBHbIe cpeacTBa

MameHernna GanaHcoBOWM CTOMMOCTH OCHOBHBEIX CPEOCTE NPEeaCTaBNEHbl HUME!

3paHuA Coopy- TpancnopT MawuHb! Mpovee Hes3asep- Hroro
WEHHA u oBopy- WeHHoe
aopaHue CTPOM-
TENLCTEBO
MNepBoHavYanbHaA CTOMMOCTEL
BanaHcoBan CTOMMOCTE
Ha 1 auBapn 2010 ropa 13 893 48 B9S 143 918 T4 2B3 5747 79 206 365 942
NocTynneHus 28 862 80 2 906 4 342 2280 (19 802) 18 668
BetbwiTiA - - - (960) (377) - {1 337)
BanaHcoBaA CTOMMOCTL
Ha 31 nexaGpn 2010 roga 42 T55 48 975 146 824 77T BBS 7 650 59 404 383 273
MocTynnexHuna - 33 460 T 323 4 974 238 39 478 85 473
BoiOBITHA - - - {1 638) (4) (52 538) (54 180)
BanaHcoBaA CTOMMOCTE
Ha 31 nekaGpn 2011 rona 42 755 B2 435 154 147 81 001 T 884 46 344 414 566
HakonneHHaa aMopTH3auua
BanaHcoBan CTOMMOCTb
Ha 1 Aausapna 2010 roga {957) (1 678) {25 157) (14 580) {4 087) - (46 469)
AMOPTHIEUMOHHBLIE OTYHMCIEHNA (1438) (2 340) {11 110) (8 715) (1 142) - (24 T45)
BoibbimA - - - 480 350 - 810
BanaMcoBan CTOMMOCTE
na 31 nexaGpn 2010 roaa (2 395) (4 018) (36 267) (22 835) (4 889) . {70 404)
AMOPTHMIZUMOHHLIE OTUMCREHNA (1678 (2712) (11 480) (8 938) (1 183) - (25 981)
BeibeiTrna - - - 1174 ] - 1178
BanaHCcoOBaA CTOMMOCTE
Ha 31 npexaBpna 2011 ropga (4 073) (6 T30) (47 74T) (30 599) (6 068) - (95 217)
OEeTaTOYHARA CTOMMOCTh
BanaHcoBan CTOMMOCTEL Ha
1 auBapa 2010 rona 12 936 47 217 118 761 59 703 1 650 79 206 319473
BanaHcoBan CTOMMOCTE
Ha 31 gexaBpn 2010 roaa 40 360 44 957 110 557 54 B30 2761 59 404 312 869
BanaHcoBaA CTOMMOCTE
Ha 31 gexkabpn 2011 ropa 38 682 75 705 106 400 50 402 1816 46 344 319 349

Ha 31 gexkaGpsa 2011 rofAa B COCTas TPaHCNOpPTa BXOAAT OCHOBHbLIE CPEACTBAa, B3IATHIE B (DUHAHCOBYW apeday,
OCTATOYHAH CTOMMOCTL KOTOpLIX cocTaenseT 44 463 Teic. py6. (31 aexkaBpa 2010 ropga: 47 499 Teic. pyG.). Cm.

Mpumevanwe 13.

HesaBeplleHHOE CTPOMTENLCTEO, B OCHOBHOM, NPeAcTaBnAeT co0oA CTPOALUMECH MENE3IHOAOPOXHbLIE CTaHLMM.
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OAOD «fMansbcKan KeneaHodopoMHaA KOMNaHUR»
Mpumevanun k hurnarncosold omyemrocmu no MC®O 3a 20d, zakonyuewuiica 31 dexabpn 2011 20da
(e meicAvax poccuiickux pyGned, ecnu He ykazaHo uHoe)

9 3anacsi

31 pexabpa 31 nexaGpn
2011 ropa 2010 ropa
Tonnueo 25989 20 609
3anacHbie 4acTu 12 810 17 099
MaTtepuansi 8 674 7093
CTpouTEnbHbIE Marepuansi 571 1 320
Mpouyve zanacul 16 596 11 518
WToro aanace! 64 640 57 639
10 Toproeana v Nnpo4an AebUTopCcKan 3af0MKeHHOCTE
31 pexabpna 31 pexabpn
2011 roga 2010 ropa
Toprosan AeGuToOpCKan 3ag0nNXeHHOCTs 51 183 46 131
Mpovwne hMHaHCOBLIE aKTUBbI 18 094 14 763
Peaeps nog obecueHenne (10 782) (14 519)
MToro (hMHaAHCOBLIE AKTHUEDLI B cocTaBe AeBUToOpCKON 58 495 46 374
2a00NAHEHHOCTH
HOC x poamelyeHuio 25911 23 380
Mpoyre Hanory K BoO3MeLweH o 6 046 5 098
MToro ToproBas M npo4Yan AebuTopCcKan 3a00NHeHHOCTEL 90 452 74 853

Hwoxe NpMBOAWTCH aHaNM3 TOProBOA W Npoven 4ebUTOpCKoOW 3a80NXeHHOCTH NO KpeauTHOMY KavecTBy.

31 gexabpna 31 npexabpn
2011 roga 2010 rona
Toproean Mpo4van Toproean Mpo4an
AebBuTopckan gebuTopckan aebwrtopckan  gebuTopckan
3300NHeH- 3anonHeH- 3afonmKeH- 3a00MHeH-
HOCTb HOCTb HOCTh HOCTE
He npocpo4yeHHan » He obecueHeHHan
3a00MMEeHHOCTE 23 562 10 882 19 455 8 508
MpocpoyeHHanA, Ho He obecyeHeHHan
FadonNMeHHOCITIE
- C 3a0epXMKod nnarexa meHee 90 gHen 19 905 1 340 14 603 -
- c 3agepxKon nnarexa ot 90 go 180 gHen 160 437 2742 -
- C 3agepxKkon nnatexa Gonee 180 gHen 900 1 309 1 057 10
WToro npocpoyeHHan, HO He
obecUueHeHHanA 3a00NMKEHHOCTL 20 965 3 086 18 402 10
HrToro 44 527 13 968 37 857 8 518
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OAQ afiManbCcKan Mene3Ho0opoNHan KOMNaHUAY

Mpumevanus K hbunancoeoill omyemrocmu o MC®O 3a 200, zakonyuawuiica 31 dexabpn 2011 zoda
(e meicAYax pocculickux pyGned, ecnu He ykazaHo uHoe)

11 OeHexHble cpeacTBa M MX IKBUMBANEeHTbLI

31 nexabpn 31 pexabpn

2011 roga 2010 rona

HevexHblie cpeqacTea Ha BaHKOBCKWMX CUYETaX U B Kacce 173 219 108 151
BaHKoBCKHME OEN0O3WNTHI - 32 000
MToro geHeXHsle cpeacTea M MX JKEMBAaNEeHTL! 173 219 140 151

Mo cocToRHWo Ha 31 aexkaGpR 2011 roga y Komnadum He Gwino GaMkoBckux genosauTos. Mo cocTosHuo Ha 31
gexaBpa 2010 roga y Komnanum umenucs BaHKOBCKME AEN03WThI C MPOUEHTHOW craexkon 4,75% w cpokom
noraweHna B KoHue sHeapA 2011 roga.

B Tabnuue Huxe npencTasangd adanni JeHeMHbix cpeacTe v Mx 3KkBMBaneHToB no Hp2eOnTHOMY HKadvyecTBYy:

PerdTHHr GaHKOB No
BeNUYMHE

_ Banaucoean BanancoBan
P‘:'ZT::; E:::OB :1::::":::0?“ CTOWMMOCTbL Ha CTOMMOCTL Ha
YHMCThIX BI{THE::\B aanI:o'ra 31 nexaGpn 31 nexabpn
$ =x 2011 ropa 2010 roga
NPUCBOEHHLIA
Moody's
deHexHuble cpeacTEa B Kacce 168 310
OdeHeXHble cpeacTEa M MX JKBUBaNeHTLI B
BaHKke
FaanpomGaHk 3 Baa3d/ctabuneHelR 18 430 8 024
TpaHckpeauThaHk 13 Ba1l/ crabuneHbIi 150 718 99 817
XaHTel-MaHcHACcKHMA BaHk 24 Ba3d/ ctabunsHeIRA 3913 -
Mpouyne GaHKoBCKME OENO3UThI
TpanckpeantTbaHk 13 Bal/ ctabunsHblA - 32 000
WMToro geHexHble CPeaAcTBa M MX IKBUBaNeHTbl M NpoyMe
BaHKOBCKHE OEeN0o3nThl 173 219 140151

12 AKUMOHEPHLIA KanuTan

Ha 31 pexaBpna 2011 roga oblee KONWYECTBO Pa3pelUeHHbLIX K BLINYCKY 0DbIKHOBEeHHbIX axuuih coctasnseT 1 000
akuui (31 aexkaGpa 2010 roga: 1 000 akuwid) ¢ HOMWHANLHOW cToMmocTeio 10 000 pyG. 3a opHy axkywio (31
nexkaGpa 2010 roga: 10 000 pyS. 3a ogHy akuuw). Boe BeinyleHHbIE O0BIKHOBEHHbIE aKUUK NONHOCTE0 onnayeHel.
Karnas oSbIKHOBEHHARA aKuWs NpeaocTasnAeT npaso ogHoro ronoca. fAluemaeHasl, obbABNEHHBIE U BhiNNaqYeHHbLIe
B TeueHWe roga, Gelnv cnenysowmmMi:

2011 2010

O6bLIKHOBEHHbLIE AKUMK OBbLIKHOBEHHbIE2 AKLIMH
OvenaeHabL! K Bbinnate Ha 1 AvBapA - -
OuveuaeHabl, oGeRENEHHBIE B TEYEHWE roga 4 693 2 553
Ouenaenabl, BoiNNaYeHHbIe B TeYeHue roga 4 693 2 553
OuenaoeHabl K Bbinnate Ha 31 nexabpna - =
OuenaeHALl HA aKUWMIO, 0D bABNEHHLIE B 4 693 2553

TeyeHwe roga (pyo.)
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OAQ efmansckan KeneiHodopoXHan KOMIaHuA»
Mpumevalun k chuqaHcoaol omyemyocmu no MC®O 3a 200, zavonvyusiwuidca 31 dexkabpa 2011 2o00a
(e mbicAYax pocculickux py6ned, ecnu He yKkaiaHo uHoe)

12 AKUMOHEPHLIM KanuTan (npogofixeHue)

Bece awewaeHabl oBbLABNRIOTCA WM BbLINNAYMBAKTCA B poccuicknx pybnax. B cooTBETCTEMM C POCCUACKMM
sakoHogarenscteom  Komnanwa pacnpegenseT npubbine B KadYecTBe OAMBMASHAOB Ha OCHOBE OaHHbIX
GyxranTepcKod OTYETHOCTH, NOArCTOBNEHHOW B COOTBETCTBUM C POCCUACKMMU npasunamu ByxranTepckoro ydera.
Pacnpegenenve npubbinK npovsBoguTcA Ha OCHOBaHWKM AaHHbIX DyxranTepckol OTYEeTHOCTH, COCTaBNEeHHOW B
COOTBETCTEBMM C pOCCUMACKUMKW npaswnamu Byxrantepckoro yueta., CornacHo pPoOCCURACKOMY 33aKOHOO4ATEeNbCTBY
pacnpegenedHviy noanexuT Yuctas npubbine. Cymma ywcToRd npubeinu  Tekyuwjero roga, oTpaxeHHaa B
onyGnukoBaHHol rogoeod SyxranTepckod otyetTHocTH Komnanww 3a 20711 ron, cocTaEneHHon B COOTBETCTEUM C
poccuiickvMK Nnpasunamu ByxrantTepckoro yYerta, coctasuna 26 928 twic. pyb. (2010 rog: 46 932 teic. pyb.), a
OCTaToK HepacnpegeneHHoi NpubbINK Ha KOHEL OTYETHOro roaa, BKIKYaA NokaszaTens YvcToi Nnpubeinn Texyuwlero
roga, pacCYMTaHHLIM B COOTEETCTEMM C pOCCMACKWMMKM npasvnamw Gyxrantepckoro ydYera, coctasmn 304 997
Toic. py5. (31 aekaGps 2010 roga: 317 980 Teic. pyb.).

13 KpeouTkl M 23aiMbl

O6wan cymma KkpeauToe 1 3aimoe Komnaduu coctaenana:

31 pexabpn 31 npexabpn
2011 rona 2010 ropna
KpaTHOCpPOUYHLIE KPEOMTLI M 3aRMBbI
duHaHcoBeana apedaa 643 12 577
WToro KpaTKoCpoYHBI2 KPEOAWTEI M 3aiMbl 643 12 577
OonrocpoyvHble KPeanuThl M 3aiMbl
DUHaAHCOBAA apexaa - 643
MToro AgonrocpoyHble KPeanuThl H 3aiMbl 643 643
WMiTtoro aaemMHble cpeacTea 643 13 220

Kpegutel W 3aimMel KomnaHuk Boipameds! B poccuickmx pybnax. 3ddexTveHble NPOUEHTHBIE CTaBKWM No
COCTORAHWIO HA OTYETHYIO OaTyY W CPOKW NoralueH1a:

31 pexabpa 31 aexabpn
2011 ropa 2010 rona
CpoK noraweHWA
dUHaAHCOBAA apeHaa thespans-mapt 2012 21-22% 21-22%

Huxe npencrasneda MHhopMauuMa O MUHUMAanbHbIX apeHaHbIX NNarexax No huHaHcoBoR apeHae ¥ ux
NpUBEAEHHOR CTOMMOCTM:

Cpox noraweHuAa Cpox noraweHwA HMToro
Ao 1 rona ot 1 ao 5 ner

MuHMManNbHBIE apeHaHbIE NIaTeMu

Ha 31 gexkaBpna 2011 rona 663 - 663
3a seiveTom Syaywmx pacxonos Ha obcnyxMeaHue

Adonra 20 - 20
NpuBeAeHHAA CTOMMOCTE MHHHMAaNbLHbIX apeHaHbIX

nnatexen Ha 31 nexabpn 2011 roga 643 - 643
MuHMManbHbIe apeHaHbIe NAaTeXH 14 130 663 14 793
Ha 31 pexaGpn 2010 rona
3a eeiveToMm GyayLMx pacxonos Ha oScnyxueaHne

ponra 1553 20 1573
MNpuBegeHHaAn CTOMMOCTE MMHHMANEHLIX ApeHOHBIX

nnarexen Ha 31 gexaGpn 2010 rona 12 577 643 13 220
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OAQ afAmManbckan Mene3sHodopoXmHana KOMNaHus»

MpumevaHus K ¢huHaHcoaold omyemyocmu no MC®O aa 200, zaxkoHYuswuiica 31 Gexabpna 2011 20da
fe@ meicAyvax pocculickux pybneld, ecnu He yKaiaHo uHoea)

14 Toproeana v NpoYan KPeaAWTOPCKan 3aA0fKeHHOCTb M HaYMcneHHsIe obAzarensLcTBa

31 pexkabpa 31 nexkabpn
2011 ropna 2010 rona
Toprosas KpeawTOPCKan 3300MNHEHHOCTE 51 820 37 692
HauwcneHHele obAa3zaTenscTea U NpoYne UHaHCooBbIE 32 259 20159
obRzaTenscTea
WMToro dpHaHcoBbLIe obAsaTenkLCcTEa B cocTase 84 079 57 851
KpeauMTOpPCKOHW 3a00NKeHHOCTH
ObR3aTenscTEa nepen nepcoHanom 77 515 88 708
Mpodne HanorK K ynnare 52 024 59 609
Mpovan KpeAWToOpCKan 3a00MKEHHOCTE 690 8 168
WToro Toprosan v NpoYan KpeauwTopcKan 214 308 2146
3a00MKEHHOCTE M HaYMCNeHHbie o6A3aTenLCTEA
15 Bbipyu4ka
2011 2010
Beipy4Kka OoT Nepeso3kn rpy3os 1 280 576 1 144 354
Boipy4Ka OT KOHTERHEPHbLIX NepeBo30oK 368 315 54 422
Boipy4ka OT NacCaXHpCKUX Nepeso3ok 33 805 46 533
Beipyuka oT npodel gerRTensHoCTH 39 029 344 461
WToro Beipy4ka 1721725 1589 770
16 Pacxoge! Ha nepcoHan
2011 2010
3apaboTHas nnata ¥ APYTr1e HadYvcnedua 711 553 668 794
MeHCWoHHLIE B3HOCK! 109 653 BD 160
Opyrve BaHocs! Bo BHeGAKeTHbIE hoHAb! 36 351 25719
Pacxofbl H8 KOMaHOWPOBKW 5274 6 650
Mpouwe pacxonsl Ha NepcoHan 24 455 16 271

Wroro 887 286 797 594



OAO afiManbckasn ¥eneiHodopowHan KOMNaHUuA»

Mpumevanus k punancoeoll omvemnocmu no MCPO za 200, zawoHwuaLluica 31 dexabpna 2011 2o0da

{8 meicayax poccuilickux pybned, ecnu He ykaizano uHoe)

17 Ycocnyrm

2011 2010
Pacxoab Ha Ge3onacHocTs 43 433 39 958
KoMmyHaneHse pacxoibl 31 816 29 660
Pacxogbl H&2 WMHDOPMAUWMOHHBLIE YCNYrv M CBA3b 20 525 219121
INekTpo3aHEeprua 18 796 19 224
Yenyrv no pemMoHTy 37 010 14 137
TpaHcnopTHLIE YCNYr 6417 3739
CrpaxoeaHue 939 ag4
MpodgeccroHaneHbIe YCRYrd 15 355 595
Mpovee 29073 28 693
Wroro 203 364 158 111
18 Mpoune Aoxodkl M pacxogbl

2011 2010
AreHTcroe BoaHarpamgeHue (ynnadenHoe)/nonyyeHHoe (37) 9 104
Wirpadbl nonNy4YeHHbBIE 4910 8 599
HAoxon oT apedabl 13 663 6 626
Joxoael (pacxoabl) OT NPOAAMKA MaTepuanos (688) 4 362
Hoxoakl OT yonyr No TPaHCNOpPTUPOBKE 2 405 1135
BadkoBCKUE YOy (5 448) (5 052)
Pacxogkl Ha passuTHe GuaHeca v npeacTaBuTensCKkne (3 438) {4 505)
pacxofb
Boccranoenenwe [/ (coananwe) peaepsa nog obecueHeHve 2 462 (2 104)
Pacxoawl Ha GnarcTECpUTENBHOCTE (2 435) (1 375)
LWiTpads! BeiNnaYeHHbIe (34) (1 269)
YERITOK (33 BEIMETOM NPUEBEINKU) OT BbIBLITUA OCHOBHEIX (475) (527)
cpencTe
Mpouwne pacxogb! (17 B33) (914)
Mpoyue goxonkel 6672 874
WToro, HeTTO (279) 14 954
19 duHaHCOBLIE OO0X04kl M pacxonbl

2011 2010
MpoueHTHBIE QOX0ABI 121 1 308
Pacxoabl Ha obcnyxveaHue gonra no gorosopam UHaHCoBOK {1 573) (4 279)
apeHabl

(1452) (2 871)

HWroro, Herro
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OAQ aAmanscKkan weneinodopoxHand KOMMaHua»
Mpumevanus k huHaHcosol omyemyocmu no MC®0 3a 200, sakoHuuswuica 31 exabpn 20711 2o0da

{8 mbicAYax pocculickux pyGned, ecnu He yKka3aHo uHoe)

20 Hanor Ha NpubbLING

{a) KomnoHenmer pacxodoa No Hanozy Ha npubsines

Pacxofkel No Hanory Ha ﬂpHEblIlb BENKOYAKOT cnegyowjie KOMNOHEHTBL

2011 2010

Tekywmi Hanor Ha npubenst 16 307 17 709
OTNoMeHHbIA HAaNor Ha NpUGLING 6 B63 (3 345)
23 170 14 364

Pacxoabl No Hanory Ha Nnpvbeine 3a rog

(6) Ceepxa eenu4uHbl pacxodoe No Hanozy Ha Npubbiib ¢ CYMMod Apubsined u yObIMKoe, YMHONeHHOU
Ha NPUMEHUMYHS CMasky Hano2oo6nomeHus

Texkywan cTaska Hanora Ha npubelne, NpUMMEHREMaRn K Bonbwen YacTk npubelnk Komnanuw 3a 2011 v 2010 rogsl
coctaenser 20%.

2011 2010
MNpubbinb A0 HanoroobnomMeHuA 41 310 47 491
PacueTHan cyMMa pacxofa No Hanory Ha npubsnb No YCTaHoBNEHHOR
aakoHoM cTaexe 20% (2010: 20%) 8 262 9 498
Hanoroeeii ahdhekT pacxonos, He yMeHslwawlwMx HanorooSnaraemyo
Basy. v 4OX0A0B, He BKNoYaemMelx B HanorooGnaraemyo Gasy:
- Mpouywe pacxofbl, HE YMEHbLUAKLWWE HanorooGnaraemy Gasy 14 908 4 BE6
23170 14 364

Pacxonbi no Hanory Ha npubeins 2a roq

a) AHanu3 omIcKeHHo20 HanozoobnoxeHUR Mo eudy epeMeHHBIX pazHuy

Pazanuyua mexagy MCPO v HanoroBblM 3aK0OHO4aTENLCTBOM Poccuickon degepauny NpuBogaT K BOIHUKHOBEHHHD
BpeMeHHbIX pasHuy mexay GanaHcoBOW CTOMMOCTEIO 8KTUBOE M o6A3aTenLCTE B Uenax cocTaBneHuA fouHaHcoBo®l
OTYETHOCTM W Mx Da3sold AnA pacdeTa Hanora Ha npubeine. Huwe nogpoSHO npeacTasneds! Hanorosbie
nocneacTeEnA ABWKEHWA 3THUX BPEMEHHBLIX Pa3HML, KOTOPLIE OTPaXaTCA No CTaBke 20% (2010 roa: 20%).
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CAQ afiMansckan XeneiIHodopoXMHan KOMAaHUuA»
Mpumevanus k chunaHcoaoil omyemyocmu no MC®O 3a 200, sakoHvyuswuldcs 31 dexaGpn 2011 2oda
(8 meicAvax pocculickux pyGned, ecnu He yKkazaqo uHoe)

20 Hanor Ha NnpuBeINL (NpogonXeHue)

OTNoOMeHHLIA HANoOr B

1 AvBapA cocTaBe NpubbiNen 1 31 pexaGpn
2011 ropa YOLITHOB 2011 ropa
Hanoroesii adpdrexT BeluuTaembix/
(HanorooBnaraemblx) BpeMeHHbIX Pa3HML
OcHOoBHbIE CpeacTea (2 253) 1121 {(1132)
AebuTopckans 3af0NHKeHHOGTE 2759 (967) 1792
Mpegonnartel ¥ NpoYve 0COpPOTHERIE aKTHEDL! 3018 999 4017
3anacw 5412 (247) 5165
KpeauTopckana 3a00nMeHHoOCTb 8114 (5 957) 2157
PuHaHCcoBaA apeHga (6 830) {1 806) (8 636)
Y¥OBITHM NpoWNLIX NeEpUOaCcE 169 (6) 163
YucTele OTNOMEHHbIE HANOroBbLIE
akTuBbl/{obAsaTenscTEa) 10 389 (6 B63) 3 526
Mpu3aHaHHbIA OTNOMEHHBIR HANOroBEIA aKkTHE 19 472 13 294
Mpy3HaHHoe OTNOMEHHOE Hanoroece
obAzaTenbLCTBO (9 083) (9 768)
YHCThIE OTNOMEHHLIE HANOINOBLIE
akTuBbl/[oDA3aTenLcTBa) 10 389 3 526
OTnoMeHHbLIA HANOr B
1 AHBapA CcoOcCTaBe NpHoLINeA K 31 mexabpn
2010 rona yOLITHOR 2010 ropa
Hancroeeii addexT BoiuutTaembix/
(HanoroobnaraeMkIx) BpeMeHHbIX paiHMy
YEBITKM NPOWbLIX NepMonos 176 (7) 169
AebuTopckana 3af0nNKeHHOCTE 2 385 374 2759
Mpegonnarte! 1825 1193 3018
3anacw 2282 3310 5412
OcHoBHEIE CpEACTER (494) (1 759) (2 253)
DuHaHCcoBan aperna (4 985) (1 845) (6 830)
KpeguTopckan 3a00NMeHHoOCTb 5 B55 2 259 8114
YucThie OTNOMEHHbIE HANOroBbLIS
akTuBabl/{obAsaTenscTEa) 7 044 3 345 10 389
MpHU3IHAHHBIA OTNOMEHHBIA HANOTOBLIA aKTUE 12 523 19 472
Mpy3HaHHOE OTNOMEHHOE HANoOroBoe
obAZaTenLCTEO (5 479) (9 083)
YucThig OTNOMEHHLIE HANONoOBLIE
akTuBbl/([o6A3aTenLCTEA 7 044 9 389

21 YcnoBHLIe U AOroBOpHBIe obA3aTensLcTEa

CydebGHuie pazGupamenscmea. K Homnanmy nepuoguuecku, B xofe Texkywen AeATenbHOCTW, MOoryT nocrynars
uckoeole TpeGoeanumAa. Moxons w3 cobCTEBEHHOW OUEHKW, a TakKe KOHCYNLTALUWMA BHYTPEHHHUX W BHELLHWX
npodeccMoHanbHblX KOHCYNLTAHTOB, PYKOBOOACTED CHYMTAET, YTO OHWM HE NpUBEAYT K KaknM-nnBo cylecTeeHHBIM
yObITKAM CBEpPX CYMMb] PE3EPEOB, OTPaMeHHbIX B HACTOALER (PMHaHCOBON OTHETHOCTH.

Mo cocTorRHW Ha 31 aekabpa 2011 roga Komnanua Goina sosneveHa e cyaebume pasbupaTtenscrea. Bein coanax

pe3epe B cyMmmMme 9 743 Toic. pyb. (31 gexkabpA 2010 ropa: 16 377 Toic. pyD.), NOCKONbLKY Benuka BEpPOATHOCTL
yGeITRA.
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OAQ afiManbCckan MeneiHodopoXHaa KoOMNaHUuAay»
Mpumevanus K hurarcoeoll omyemnocmu 1o MC®O 3a 208, 3akonyuawuiica 31 dexabpa 2011 2oda
(e meicAvYax pocculckux pyGnel, ecnu He yxazaHo uHoe)

21 YcnoeHble U QOoroBopHble obGA3aTenscTEa (NpogonxeHwe)

Hanozoeoe zakorodamensemeo. POCCMACKOE HANOroBoe 3aKoHOOaTeNLCTED ONYCKAET Pa3nuyHble TONKOBaHWMA
M noaBepM»eHo 4acTeiM HWaMeHeHMAM. WMHTepnpeTayna pyKoBOOCTEOM Komnavuv gadHoro 3akoHoparTenscTraa
NPUMEHMTENLHO K 22 onepayuramMm U 0elTensHOCT MOXeT BbITe OCNOPEHa COOTEETCTEYIOLWMWUMK rocy0apCTEBEHHbIMW
opraHamu.

PoccHACKHME HANOroBLIE OpraHbl MOryT NPUOEPKMBATECA GOMNee MeCTKoOW No3uury U NnpuMeHaTe Gonee cnomHble
noaxoAs! NPW MHTEPNPETAUMK 3aKOHOAaTENLCTEa M OLeHKe HadYucneHwd. 3To exnwodaeT cobnioAeHWe OaHHBIMK
opraHamu pykoBoAcTea Beicwero apbuTpasHoro cyaa B OTHOLWEHWW NPeTeH3riA no nabexanwio HanoroobnoxeHua
npv MPOBEpPKEe 3JIKOHOMMWYECKOW CYWHOCTM W (PMHAHCOBO-XO3AWCTBEHHOW LUEnK onepaudn. B codeTaHvM C
BO3MOMHBLIMK MEpaMuU NO MOBLILLEHWMID CYMM HanNoroBbiX NOCTYNNEHWA B UENAX NONONHEeHWR rocyAapCcTBEeHHOro
GoaxeTa, yKasadHHbie Bbilwe OOGCTOATENLCTBE MOryT 3HaYWMTENbHO YBENMNWYWTH YPOBEHb W YacToTy NpoBEepok
HANOTroBbIX WHCNEeKUuwn. B 4acTHocTw, cylwecTrByeT BEpOATHOCTbL, YTO Oonepauynu U AeATEeNbHOCTbL, KOTOpbie B
APOLWNOM He ocnapveanuce, GOyayT ocnopexbl. Kak cnegcrewe, moryT ObiTe HaYWCNeHbl 3HaYMTENbHbIE
AONONHWTENbBHLIE HANOTKW, NeHW K WTpadgbl.

Hancroewie nposepkd MOrMYT OXBaTeIBATeE TPWM KaneHgapHblx roga AeATeNsHOCTH, HenoCpeAcTBEHHO
npeawecTeoBaBWIME rogy nposepkd. Mpw onpeaeneHHbix oSCToOATENECTBAX NPOBEPKA MOMET pacnpocTPaHATLCA
Ha Bonee paHHWe nepuoasl.

Poccuiickoe 3akoHofaTenscTteo B obGnactu TpadcdepTHore uyeHooDpazoBaHwAa npefycmaTtpveasT npaeo
HANOroBbLIX OpPraHOB Ha KOPPeKTMPOBKY CyMMbl  Hanoroobnaraemoro poxona npw TpaHcepTHOM
ueHoobpazoBaHuM W HaYMCNeHWe [ONONHWTENBHBIX Hanoroseix obAZaTensCTB MO BCEM KOHTPONUPYSMbIM
onepauvAM B Criy4ae, ecny pasHuua mexay UeHon cOenkn 1 PBIHOYHOR UeHoR npesbiwaeT 20%.

KoHTponupyemele onepauuvy BKNIOHaNT COENKM Mexay B3avmMo3aBMCHMMBIMKW CTOPOHaAMM COrMacHo onpeaengHuneo,
conepxaulemyca 8 Hanorosom kogexkce Poccuickon denepaunu, BCe MexayHapogHble onepauvm (HE3aBUCUMO
OT TOro, OCYLECTENAITCA MM OHM MENAY HE3EBMCHMMbLIMKM MMM CBA3AHHLIMW CTORPOHaMW), CAENKW, NPW KOTOPbIX
UEeHb!, MCNONL3YEMbIE OOHMM W TEM Me HANOroNNarensWUKoOM No aHanoryyHeiM onepauuamM, pasnuyarTcs Gonee
yem Ha 20% B TeyeHWe KOPOTKOro Nepuoaa BpeMeHM, a Taicke baprepHble onepauvi. OdruUManbHOM MHCTPYKLMK
No NpakTUHeckoMmy NPMMEHEHWIO 3TWX NpaBWn He cywecrteyeT. B npownom npaxtuka apbuTparkHoro cyfa B
AanHon obnacty Belna npoTuBopeYnEa.

Hanoroesie 05A3aTENLCTEE, BOZHWMKAKWLWMWME B pe3ynbTate onepayui mexgy KOMNaHwAmMW, onpegensioTca Ha
ocHoBe hakTudeckol ueHbl caenky. CylwecTeyeT BEPOATHOCTE TOMO, YTO NO MEpe YTOYHEHWA TONKOBaHMA NpasWn
TpaHcpepTHoro ueHooGpasoeaduAa B8 Poccuidckon Degepauum M MIMEHEHWA  METOAWK, NpUMEHREMBLIX
POCCHMIACKMMM HANOrOBLIMKU OPraHamu, Takue ueHb! MoryT ObiTe ocnopeHel. MNMpUHMMan BO BHWMaHWE HENONHOTY
AedcTeyowmx B P® npasun o TpaHcdepTHOM ueHoobpa3zoBaHuy, 3chdrerT NPUMEHEHWA A3HHBIX NPABUN HE MOXKEeT
BbiTs OUEHEH C ADCTAETOMHONA CTENEHLIO HRASHKHOCTH, OAHAKO Br0 CYMMa MOMET OKa3aTbCA 3HAYMTENBLHOR C TOYKM
3pEHWA  (DMHEHCOBOMO  NOMNOMEHWA  WWNKM  XO3ARCTBEHHOR  AEATENLHOCTW NpeanpuATHMA B Lenom.

MoMMMe yKkasamHbIX Boille BONpocoe B ofnacTu TpaHcdiepTHOro ueHoobpa3oBaHuA, PYKOBOACTBO Monaraet, uTo
KOMNaHWA MMEET NpouYve Bo3MoMHble 00A33aTenbcTBa, CBA3AHHLIE TOMLKO C HanoroBblMM PUCKaMM G HW3KOW
CTENEHbLI BEPORTHOCTH BO3HUKHOBEHKWA.

O6rzamenscmea kanumansHozo xapakmepa. Mo coctoaHuio Ha 31 aekabpa 2011 roga Komnanwen Gein
NoANMCaH HOBLIA AOrOBOP (PUHEHCOBOW apeHAbl, MHMHUManbHas cymma DyAyulMx apeHaHbIX nnarexen no
koTopomy cocTaenana 25 810 Teic. pyS. Mo coctoAHMilo Ha 31 pexabps 2011 roga akTuebl cnpaseanuBon
CTOMMOGTEI 18 964 Toic. py6. He Guinu nepefadsl Komnadwun, Mo coctosmuio Ha 31 AexkabpR 2010 ropa vy
Komnanuw oTcyTcTBoBank cbR3aTenscTea KAaNWTansHoro Xxapakrepa.
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OCAQ «fManeCcKkan Mee3HodopoxHaa KoOMIaHua»
Mpumevanus Kk punaHcosold omvwemaocmu no MC®0 3a 209, sakoHvuawuica 31 dexabpsa 2011 20da
(e mercavax poccudckux pybned, ecnu He ykazaHo uHoe)

21 YcnoBHbIE U AOroBOpPHble 06A3aTensLcTEa (NpoaomKeH1e)

Ofnzamenscmea o onepayuoHHoi apende. AnA Tex cnyd4aes, korga KomnaHwA BbICTYNaeT B Ka4YecTee
apenfatopa, B Tabnuue Hwke npeacTaenedHsl Gyaywve MUHUMMAanNbHbIE apeHadele nnarexwm k ynnarte no
Aorosopam onepauvoHHoR aperasl Dea npasa 4oCPOYHONo NpekpaweHmns.

2011 2010
He noagHee 1 roga 7149 6 948
Ot 1 roga go 5 net - -
Mocne 5 net - .
WMToro o6R3zaTenLCcTEA NO ONepauVWoHHOW apenae T 149 6 948

Bonpock! oxparbsl oxkpyxaroulel cpedsl. B HacToAwee spemA B Poccum yHKecToudasTcd NpMpoaooxpaHHoe
3aKOHOAATENbLCTEO W NPOACMKAETCA NEPEeCcMOTP NO3MUMKM rocY4apcTBEeHHLIX opraHoB Poccuiickoi denepaynn
OTHOCHTENBHO ofecneYeHus ero cobnioaeHna. KoMNaHua NpoBoauT NEPUOAUHECKYI0 OLEHKY CBoUX 00R3aTenscTs,
CBR33HHbIX C OXPaHol OxXpyMawlwen cpefel. Mo mepe BbiABNEHUA ©0OAZATENLCTE OHW HE3aMeanuTenbHo
OTPEXAKTCA B OTYeTHocTW. [loTeHuwansHele oOA3IaTEnsCTBEa, KOTOPLIE MOMYT BO3HWKHYTE B pe3ynsTarte
M3IMEHEHMA CYL|ECTBYIOLEro 3aKOHOAAaTEensLCTEa WM HOPMaTHBHBIX aKToB, a8 TaKkKe B pe3ynbrare cynebHoR
NPaKkTUkW, He MoryT BbiTe OUEHEHL C AOCTATOYHOA CTENeHsLH HAAEeMHOCTH, XOTA W MoryT OKa3aTeCH
aHauMTENbHbIMKW, PykoBogcTeo KOMNaHWKM CHWMTaET, YTO B YCNOBWAX CYLWEcTBYUWER CUCTEME! KOHTponsa 3a
coSniogeHUeM ASACTBYOWEro NpPUMPoACOXPaHHOro 3aKOHOQATENLCTEE HE MMEETCA 3HaYMTentHLIX obA3aTenscTs,
BO3ZHMKAOLWMX B CBA3W G HaHeceHuem yweptGa okpyxaowen cpege.

22 ¥YnpaeneHwe (hMHAHCOBLIMWM PHUCKaMU

DYHKUMA yNpaBneHus puckamu KomnaHMu oCyWecTBNRASTCA B OTHOLEHWM OMHAHCOBLIX PMCKOB, ONEPaUMOHHBIX 1
WPUOMHECKUX PWUCKOB. PWHAHCOBRIA PWCK BKNKYasT PHIHOMHBIR PWUCK (BanOTHLIA PWCK, PWCK W3IMeHEHWA
NPOUEHTHOR CTaBKM M NPOYWA LEHOBOW PUCK), KPEOWTHLIA PUCK W PUCK NUKBHUAHOCTH. MaeHoi 3anadven MyHKUWK
YyNpasneHua (PUHAHCOBLIMK PWCKEMW ABNAETCA ONpefeneHue NMMATOB pucka W aansHerwee obecnevyeHne
COBNIOOEHNA YCTAHOBMNEHHBIX MNUMWTOR. YNpaeneHre OonepauuoHHbIM W HOPWOWYECKUM  PHCKaMK AOMHHO
ofecnedyMBaTe HaAeWHOE (YHKUMOHWPOBAHWE BHYTPEHHER MNONWTHMKKM W Npoueayp Komnanmm B UEenAx
MUHUMMISUMK O3HHbIX DUCHOB.

Kpedummeid puck. KoMnaHus noasepmeHa KPeAWTHOMY PMCKY, @ MMEHHO pMCKy TOro, YTO OaHa CTOpoHa no
(PMHAHCOBOMY WHCTPYMEHTY NPUMHECET PMHAHCOBLIA YOLITOK APYro CTOPOHE, TaK Kak He CMOMET WCNONHWTL Caoe
oBA3aTensCTEO. MOABEPHEHHOCTs KPEAWTHOMY PWUCKY BO3HMKEET B pe3aynsTarte npopaxu Homnanwen npoaykunu
H@ YCNOBMAX OTCPOMKM MNaTeXka W COBEPLUeHWA Apyrwx CABNOK C KOMTpareHTamu, 8 peaynsTaTe KOoTopbix
BO3HWKAKOT (DUHEHCOBLIE BKTUBLL.

MakcHuMansHbIA KPEAWTHEIA PUCK, BO3HUKaWOLWMA ¥y KoMnanuu No KNaccam akTWBeos.

KOMNaHWA NpoBOAWT aHanwi nNo CPOKaMm 3a4epsKku nnaremxen no TOpProBod Ae0WTOPCKOR 3300MMEHHOCTH ¢
OTCNEMMBAET NPOCPOYEHHLIE OCTaTkM AebWTopckoi 3agomweHHOCTH. Takwm oGpa3cm, PYKOBOACTBO CHWTaeT
uenecoobpasHbiM MNPeACCTABNATE MH(POPMAUWIO NO CPOKaMm 330epku nnatexel W Apyryw wHdopMmaun no
KpeauTHOMY PUCKY, KOTOpasA packpbiTa B Mpyumevadun 10.

Koxuenmpayus kpedumHozo pucka. Komnaims nogBepeHa KOHUEHTPauu KpeanuTHOro pucka. Ha 31 pexabpna
2011 roga KomnaHua umena 14 kontparedtos (31 aexkaGpa 2010 roga: 9 KOHTparexTos), ofwan cymma ocTaTtkos
0eBUTOPCKOR 33A0MMEeHHOCTHM KoTophix Obina cesiue 1 000 Teic. pyD. CymmapHo paHdan aebuTopckan
3a00MKEHHOCTL cocTaenAna 46 265 Teic. py6. (31 aekabps 2010 roga: 30 161 Twic. pyS.) unu 51% obwen cymmbl
TOProBoW W npodveil AeGUToOPCKOR 3a00MKEHHOCTH (31 nexaSpa 2010 ropa: 409%).



OAQD «fiMansCcKas Xemne3HooopoNHaA KOMNaHUuA»
Mpumevanus K (huHaHcosol omvyemHyocmu no MC®O 3a 200, zakoHwuswuiica 31 dexabpa 2011 20da
{8 meicayax pocculdckux pybned, ecnu He yxaiaHo uHoe)

22 YnpaBneHue hMHAHCOBLIMM PHUCKAMMK (npoponxeHue)

PeiHOYHLIG puck. KOMNaHwaA nNoABEPMEHa BO3IQERCTBMIO PbLIHOYHBIX PUCKOS. PbIHOYHbIE PWCKW CBA3aHL! C
OTKPLITHIMK NOZULWAMK NO a8) MHOCTPaHHLIM BanoTaMm, 6) NPOUEHTHLIM akTuBam W oGA3aTensCTEaM W B) 4ONEeBbLIM
MHCTRYMEHTaM, KOTOPLIE NOABEPHKEHE! PUCKY OGLMX 1 cneynryeckmx M3MeHeHMA Ha pbiHKe.

BNWAHWE pLIHOYHOMO PUCKa OCHOBaHO Ha W3IMEHEHWWM OAHOro (hakTopa Mpu TOM, YTO BCE OCTanbHbIe NepeMenHsLIe
X3paKTEePUCTUKN OCTAKTCA HEW3MEHHbIMW. Ha npakTuke Takoe €483 N BOIMOMHO M M3IMEHEHWA HECKONbKWX
thaKTOPOB MOrYT KOPPENUPOBATL — HAaNPMMEP, M3MEHEHWE NPOLEHTHOR CTABKW M BaNIOTHLIX KYpPCos.

Banoem#Hsild puck. Boce onepauvy Komnadwuw npeacTasneHsl B HAUWOHanNbLHOW BaNOTE.

Puck uamereHus npoueHmHol cmaexu. Komnadua NoABEPKEHA PUCKY, CBR3IAHHOMY C BAWMAHWMEM konebaHui
PLIHOYHBIX MPOUEBHTHBIX CTaBOK Ha ee OMHAHCOBOE MNONOMEHWE W AOeHeXHLIE NOTOKA. Y HKomnauwu HeT
othMUMAnEHBIX NONUTHK W Npoueayp ANA YyNPaBNeHWR PUCKaMW M3IMEHEHWA NPOLEHTHBIX crasok. PykoBoacTBO
Komnaswy MPoOBCOWT MOHWTOPMHI W3MEHEHWA NPOUSHTHBIX CTaBOK B OTHOWEHWW CcBOWX hMHaHCOBbIX
WHCTRPYMEHTOB W NpeanpuHuMasT Mmepbl ANA TOro, YToObl CHW3WTL 3T PUCKKM A0 OO0NYCTUMOro npegena.
MameHeHWA NPOUEHTHON CTaBKW BO3IMOMHLI, HO CHUTAETCRA, YTO OHW HE OKEKYT CYLECTBEHHONO BO3QEWCTEBMA Ha
MHaHCOBLIA peaynsTaTel KoMnasuw.

Puck nuxeudrocmu. PUCK NUKEWOHOCTM - 3TO PWCHK TOrMo, 4TO KOMNEHWA CTOMKHETCA C TPYAHOCTAMKM npW
BLINONHEHUWU hHaHcoBLIXx o8A3aTenscTe. KoMnanua NoABEpKEHa PUCKY B CBR3IW C emeaHeBHOR HeobX0ANMOCTLID
MCMONbIOBAHUA WMEIDIUMXCA ASHeMHBIX CcpeacTs. Puckom NWKBMAHOCTWM YNpaBnaeT WHAHCOBLIA oTaen
KOMMNEHWW. PYKOBOACTED EMEMECAYHO KOHTPONMPYET NPOTrHO3kL! ABMMEHWA ASHEMHbLIX CPEACTE KomnaHuK.

CornacHo oueHKam pPyKoBoacTEa GaHKOBCKWME AEn0o3uTbl M3 NopTdens NUKBAMAHOCTH MOryT BObITb peannioBaHbl B
aeHexHon dbopme B Lenax yOOBNeTBEOpeHWA HENPEABMAEHHBIX noTpebHocTeR B NMKBUAHOCTHA.

MpueegenHan Huxe Tabnuua nokassipaeT pacnpefensHue oBa3aTtenscTe No cocTtoRAHvie Ha 31 aexkabpa 2011
roga Nno goroBoOpHbiM CPOKaM, ocTaslWwMMCA 40 NoraweHWA. C)I'Mhlbl. PacKkpbITele B TEGI'IHI.I.E cpoxKoB noraweHua,
NpeacTaBEnAoT KOHTPAaKTHbIE HEAWCKOHTUPOBaHHBLIE AEHEMHEIE NOTOKW, BKNOHaR oBuwyo cymmy obazaTenscTs no
tpuHaHcosoR apenge (Ao esiueTa Byayumx  dHHAHCOBLIX pacxogos), obwyw cymmy obRzartenscte no
NONy4YeHHbLIM KpeauTaM 1 (hUHaHCOBbIE rapaHTHM. 3T HEeAWCKOHTUpOBaHHBIS AEeHeXHbI2 NOTOKW OTNUYaKTCA OT
CYMMBI, BRMIOYEHHOM B OTYET O (DMHAHCOBOM MOMOMEHHH, TaK KaK CyMMa, OTPaMKEHHAR B oT4eTe o MHaHCOBOM
NONOXEHWK, PACCYUTaHa HA OCHOBE AMCKOHTUPOBaHHbIX MOTOKOB ASHEMHBIX CPEeACTE.

B Tabnuvue HwkKe nNpecTaBneHd aHanwia (uHaHCOoBLIX OOA3ATEnLCTE MO CPOKaM NOraleHWA no COCTOAHKMID Ha
31 pexkatpn 2011 ropa:

Ao Or1pos Gonee 5 net HUToro
pocTpeboBaHMA nev
M B CPOK MEeHee
1 rona
OGRzaTensLcTBa
O6nzaTenscTea no gMHaHCOBOW apeHae 663 - - 663
ToproBas KpeaWMTOpPCKan 3a40NMEHHOCTL 51 820 - - 51 820
Mpo4van KpeauTOopCKanA 3a00MNHMEeHHOCTE 32 259 - - 32 259
Wroro Gyaywwe BeinnaTbl, BKAOYan
ByayuiMe BbINNaTbl OCHOBHOW CYMMbI M
NMPOUEHTOB B4 742 - - B4 742
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22 Ynpasneuue (pMHAHCOBLIMM PUCKaMM (NpogonxkeHne)

Ananua comHaHcoBeix obrRszaTtenscTe Ha 31 aexkatpa 2010 roga:

No Or1ga05 BoneeSner HToro
pocTpeboBaHMA nert
W B CPOK MeHee
1 rona
Ob6RA3aTenscTBa
Ob6aszaTtenscTea no buHaHcoBoW apexge 14 130 663 - 14 793
Topropas KpeguTOpPCKan 3a00MMeHHOCTE 37 692 - - 37 692
Mpovan KpeaWTopCKan 3a00MKEeHHOCTL 20 159 - - 20 159
WMToro Gyaywve BoINNaTe!, BKAKOYanA
ByAayluwHe BLINNATLI OCHOBHOW CYMMbI M
NpoUueHTOB 71981 663 - 72 644

23 YnpaBneHWe Kanwuranom

3anaven Komnaduw B obGnactv ynpaenedus kanwtanom nAenseTca obecneveHwe cnocoGHOCTK KomnaHum
NPOAOCMMATL HENPepLIBHYI0 ABATENLHOCTE, ofecnedqusan aKUWOHEepaMm MpPUEMNEMBLIR ypOBeHb AO0XOAHOCTH,
coBniogan MHTepEecs APYrMx NapTHEPOE W NOAAEPHMBAR ONTUMANEHYHY CTRYKTYPY kanutana, no3sonsakllyio
MMHUMUIMPOBATE 3aTpaTel Ha kanuwTan. [nA noggep¥aHna ¥ perynupoBaHWA CTPYKTYpb! Kanurtana Komnanua
MOMET BapbMpOBaTh CYMMY AWBWMASHAOOEB, BLINNa4YMBaeMbIX AKUWOHEpPaMm, BO3IBPAUWETE KanuTan akuuwoHepam,
BLINYCKaTb HOBbIE aKUWKM WNM NpoAapaTh akTWBbl © UEeNbio YMEeHbLUEHWA 33A0/MKEeHHOCTH. Cymma kanwutana,
KOTOpLIM Komnanua ynpasnana Ha 31 gexkaGps 2011 roaa. cocrasnana 299 163 Teic. py5. (31 pexkabpa 2010 roga:
285 716 Tuic. pyD.).
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